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As of September 30, 2008, Ahab Opportunities, L.P. ("Opportunities") and Ahab Opportunities, Ltd. ("Opportunities
International") held in the aggregate 3,106,000 shares of Class B common stock, par value $0.01 per share (the "Shares"), of
Tronox Incorporated (the "Company"). Jonathan Gallen possesses the sole power to vote and the sole power to direct the
disposition of all securities of the Company held by Opportunities and Opportunities International. Accordingly, for the purposes
of Rule 13d-3 under the Securities Exchange Act of 1934, as amended, Mr. Gallen is deemed to beneficially own 3,106,000
Shares. Mr. Gallen's interest in the securities reported herein is limited to the extent of his pecuniary interest in Opportunities
and Opportunities International, respectively, if any.
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