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Item 5 - Other Events.

Innovative Solutions and Support, Inc. (the "Company") previously announced
that it was going to hold its 2002 Annual Meeting of Shareholders (the "2002

Annual Meeting") on Thursday, January 31, 2002. On November 28, 2001, the
Company's Board of Directors resolved to hold the 2002 Annual Meeting on

February 28, 2002. A specific meeting site will be communicated to shareholders
in the proxy materials distributed for the 2002 Annual Meeting. Shareholder
proposals must be received prior to December 28, 2001 in order to be considered
for inclusion in the Company's proxy statement under relevant Securities and
Exchange Commission rules and in order to be considered at the Annual Meeting of

Shareholders under the Company's By-laws.
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