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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the

Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): November 15, 2017

WAYSIDE TECHNOLOGY GROUP, INC.
(Exact name of registrant as specified in its charter)

Delaware 000-26408 13-3136104
(State or other jurisdiction

of incorporation)
(Commission
File Number)

(IRS Employer
Identification No.)

4 Industrial Way West, Suite 300,
Eatontown New Jersey 07724
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(Address of principal executive offices) (Zip Code)

732-389-0932

(Registrant�s telephone number, including area code)

Not applicable

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2 below):

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

o  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of
this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company o

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. o
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Item 1.01. Entry Into a Material Definitive Agreement.

On November 15, 2017, Wayside Technology Group, Inc. (�Wayside�), and certain of its wholly-owned subsidiaries (collectively, the �Company�),
entered into a $20,000,000 revolving credit facility (the �Credit Facility�) with Citibank, N.A. (�Citibank�) pursuant to a Second Amended and
Restated Revolving Credit Loan Agreement (the �Loan Agreement�), Second Amended and Restated Revolving Credit Loan Note (the �Note�),
Second Amended and Restated Security Agreement (the �Security Agreement�) and Second Amended and Restated Pledge and Security
Agreement (the �Pledge Agreement�).  The Credit Facility, which will be used for working capital and general corporate purposes, matures on
August 31, 2020, at which time the Company must pay all outstanding principal of all outstanding loans plus all accrued and unpaid interest, and
any interest, fees, costs and expenses, if any. In addition, the Company will pay regular monthly payments of all accrued and unpaid interest. 
The interest rate for any borrowings under the Credit Facility is subject to change from time to time based on the changes in the LIBOR Rate, as
defined in the Loan Agreement (the �Index�).  Interest on the unpaid principal balance of the Note will be calculated using a rate of 1.50
percentage points over the Index.  If the Index becomes unavailable during the term of the Credit Facility, interest will be based upon the Prime
Rate (as defined in the Loan Agreement) after notifying the Company.  The Credit Facility is secured by the assets of the Company.

Among other affirmative covenants set forth in the Loan Agreement, the Company must maintain (i) a minimum Debt Service Coverage Ratio
(as defined in the Loan Agreement) of not less than 2.0 to 1.0, (ii) a maximum Leverage Ratio (as defined in the Loan Agreement) of at least 2.5
to 1.0, and (iii) a minimum Collateral Coverage Ratio (as defined in the Loan Agreement) of not less than 1.5 to 1.0.  Additionally, the Loan
Agreement contains negative covenants prohibiting, among other things, the creation of certain liens, the alteration of the nature or character of
the Company�s business, and transactions with the Company�s shareholders, directors, officers, subsidiaries and/or affiliates other than with
respect to (i) the repurchase of the issued and outstanding capital stock of Wayside from the stockholders of Wayside or (ii) the declaration and
payment of dividends to the stockholders of the Company.

A copy of the Loan Agreement, Note, Security Agreement and Pledge Agreement are filed as Exhibits 10.1, 10.2, 10.3 and 10.4, respectively, to
this Current Report on Form 8-K and are incorporated by reference into this Item 1.01.  The description above is a summary of the Credit
Facility, does not provide a complete description of the Credit Facility, and is qualified in its entirety by the complete text of the documents.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

10.1 Second Amended and Restated Revolving Credit Loan Agreement, dated November 15, 2017, by and among Wayside Technology
Group, Inc., Lifeboat Distribution, Inc., Techxtend, Inc., Programmer�s Paradise, Inc., and ISP International Software Partners, Inc., as
Co-Borrowers, and Citibank, N.A., as Lender.

10.2 Second Amended and Restated Credit Loan Note, dated November 15, 2017, by and among Wayside Technology Group, Inc.,
Lifeboat Distribution, Inc., Techxtend, Inc., Programmer�s Paradise, Inc., and ISP International Software Partners, Inc., as
Co-Borrowers, and Citibank, N.A., as Lender.

10.3 Second Amended and Restated Security Agreement, dated November 15, 2017, by and among Wayside Technology Group, Inc.,
Lifeboat Distribution, Inc., Techxtend, Inc., Programmer�s Paradise, Inc., and ISP International Software Partners, Inc., as Debtors, and
Citibank, N.A., as Lender.

10.4 Second Amended and Restated Pledge and Security Agreement, dated November 15, 2017, between Wayside Technology Group, Inc.,
as Grantor, and Citibank, N.A., as Secured Party.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

WAYSIDE TECHNOLOGY GROUP, INC.

Date: November 20, 2017 By: /s/ Simon F. Nynens
Name: Simon F. Nynens
Title: Chairman of The Board, President and

Chief Executive Officer
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