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Pursuant to the Agreement and Plan of Merger, dated as of October 17, 2018 (the "Merger Agreement"), by and among Endocyte, Inc.
(the "Company"), Novartis AG ("Novartis") and Edinburgh Merger Corporation, a wholly owned subsidiary of Novartis ("Merger

(1) Sub"), at the effective time (the "Effective Time") of the merger of Merger Sub with and into the Company, which Effective Time
occurred on December 21, 2018, each share of Company common stock was converted into the right to receive an amount in cash equal
to $24.00, without interest and less any applicable withholding taxes.

This restricted stock unit ("RSU") award, which originally consisted of 14,375 RSUs and of which 7,187 RSUs had vested and been
settled as of immediately prior to the Effective Time, provided for vesting and settlement 1/4 annually over a period of 4 years beginning
on February 4, 2017 in the form of one share of Company common stock for each RSU. Pursuant to the Merger Agreement, at the
Effective Time, each RSU outstanding immediately prior to the Effective Time was canceled and converted into the right to receive an
amount in cash, without interest, equal to $24.00, multiplied by the number of shares of Company common stock subject to such RSU,
less any applicable withholding taxes.

(2

(3) This RSU award, which originally consisted of 10,000 RSUs and of which 5,000 RSUs had vested and been settled as of immediately
prior to the Effective Time, provided for vesting and settlement 1/4 annually over a period of 4 years beginning on June 16, 2017 in the
form of one share of Company common stock for each RSU. Pursuant to the Merger Agreement, at the Effective Time, each RSU
outstanding immediately prior to the Effective Time was canceled and converted into the right to receive an amount in cash, without
interest, equal to $24.00, multiplied by the number of shares of Company common stock subject to such RSU, less any applicable
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withholding taxes.

This RSU award, which originally consisted of 31,250 RSUs and of which 7,812 RSUs had vested and been settled as of immediately
prior to the Effective Time, provided for vesting and settlement 1/4 annually over a period of 4 years beginning on February 2, 2018 in
the form of one share of Company common stock for each RSU. Pursuant to the Merger Agreement, at the Effective Time, each RSU
outstanding immediately prior to the Effective Time was canceled and converted into the right to receive an amount in cash, without
interest, equal to $24.00, multiplied by the number of shares of Company common stock subject to such RSU, less any applicable
withholding taxes.

This RSU award, which originally consisted of 125,000 RSUs and of which 62,500 RSUs had vested and been settled as of immediately
prior to the Effective Time, provided for vesting and settlement 1/2 annually over a period of 2 years beginning on October 4, 2018 in
the form of one share of Company common stock for each RSU. Pursuant to the Merger Agreement, at the Effective Time, each RSU
outstanding immediately prior to the Effective Time was canceled and converted into the right to receive an amount in cash, without
interest, equal to $24.00, multiplied by the number of shares of Company common stock subject to such RSU, less any applicable
withholding taxes.

This RSU award provided for vesting and settlement 1/4 annually over a period of 4 years beginning on February 8, 2019 in the form of
one share of Company common stock for each RSU. Pursuant to the Merger Agreement, at the Effective Time, each RSU outstanding
immediately prior to the Effective Time was canceled and converted into the right to receive an amount in cash, without interest, equal
to $24.00, multiplied by the number of shares of Company common stock subject to such RSU, less any applicable withholding taxes.

This Company stock option was fully vested immediately prior to the Effective Time. Pursuant to the Merger Agreement, at the
Effective Time, each Company stock option that was outstanding immediately prior to the Effective Time was canceled and converted
into the right to receive an amount in cash, without interest, equal to the excess of $24.00 over the exercise price with respect to such
stock option, multiplied by the number of shares of Company common stock subject to such stock option, less any applicable
withholding taxes.

This Company stock option was scheduled to vest 1/4 annually over a period of 4 years beginning on February 4, 2017. Pursuant to the
Merger Agreement, at the Effective Time, each Company stock option that was outstanding immediately prior to the Effective Time was
canceled and converted into the right to receive an amount in cash, without interest, equal to the excess of $24.00 over the exercise price
with respect to such stock option, multiplied by the number of shares of Company common stock subject to such stock option, less any
applicable withholding taxes.

This Company stock option was scheduled to vest 1/4 annually over a period of 4 years beginning on June 16, 2017. Pursuant to the
Merger Agreement, at the Effective Time, each Company stock option that was outstanding immediately prior to the Effective Time was
canceled and converted into the right to receive an amount in cash, without interest, equal to the excess of $24.00 over the exercise price
with respect to such stock option, multiplied by the number of shares of Company common stock subject to such stock option, less any
applicable withholding taxes.

This Company stock option was scheduled to vest 1/4 annually over a period of 4 years beginning on February 2, 2018. Pursuant to the
Merger Agreement, at the Effective Time, each Company stock option that was outstanding immediately prior to the Effective Time was
canceled and converted into the right to receive an amount in cash, without interest, equal to the excess of $24.00 over the exercise price
with respect to such stock option, multiplied by the number of shares of Company common stock subject to such stock option, less any
applicable withholding taxes.

This Company stock option was scheduled to vest 1/4 annually over a period of 4 years beginning on February 8, 2019. Pursuant to the
Merger Agreement, at the Effective Time, each Company stock option that was outstanding immediately prior to the Effective Time was
canceled and converted into the right to receive an amount in cash, without interest, equal to the excess of $24.00 over the exercise price
with respect to such stock option, multiplied by the number of shares of Company common stock subject to such stock option, less any
applicable withholding taxes.
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