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In connection with the spin-off of Navient Corporation (Navient) by the reporting person (the "Spin-Off") and pursuant to the terms of the
Separation and Distribution Agreement, dated April 28, 2014, by and among the reporting person, New BLC Corporation and Navient

(1) (the "Agreement"), Navient was restructured, with the reporting person surrendering all of the then-issued and outstanding shares of
common stock of Navient (100 shares) in exchange for 422,739,239 shares of common stock of Navient, which equals the number of

shares to be distributed by the reporting person pursuant to the terms of the Agreement.

In connection with the Spin-Off and pursuant to the terms of the Agreement, on April 30, 2014, the reporting person distributed to the

@
the reporting person's common stock held by such holders as of the record date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

holders of record of common stock of the reporting person as of the record date, April 22, 2014, 422,739,239 shares of common stock of
Navient, pursuant to the terms of the Agreement, which represented a dividend of one share of Navient common stock for each share of
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