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Item 1.01 Entry into a Material Definitive Agreement

Limited Liability Company Interests Purchase Agreement

On June 22, 2015, Grand Isle Corridor, LP (“Grand Isle Corridor”), a wholly-owned subsidiary of CorEnergy
Infrastructure Trust, Inc. (the “Company”), entered into a Purchase and Sale Agreement (the “Purchase Agreement”) with
Energy XXI USA, Inc. (“EXXI USA”), an indirect wholly-owned subsidiary of Energy XXI Ltd (“EXXI”).  The Purchase
Agreement provides for Grand Isle Corridor’s acquisition of all the real and personal property constituting a subsea
pipeline gathering system located in the shallow Gulf of Mexico shelf and storage and onshore processing facilities
(the “GIGS”) for a purchase price of $245 million, plus the assumption of an estimated $12.5 million Asset Retirement
Obligation that is associated with the decommissioning costs for the GIGS (the “Acquisition”).  The Purchase
Agreement provides that at the closing of the Acquisition, Grand Isle Corridor will enter into an 11-year triple - net
lease (the “Lease”) relating to the use of the GIGS with Energy XXI GIGS Services, LLC, an indirect wholly-owned
subsidiary of EXXI (the “Tenant”). The Tenant’s obligations under the Lease will be guaranteed by EXXI.  The
Acquisition is expected to close by June 30, 2015, subject to the satisfaction of customary closing conditions.

The description of the Purchase Agreement set forth in this Item 1.01 is qualified in its entirety by the full Purchase
Agreement, a copy of which is attached as Exhibit 2.1 to this Current Report on Form 8‑K.

Guaranty by CorEnergy Infrastructure Trust, Inc.

On June 22, 2015, in connection with the execution of the Purchase Agreement, the Company entered into a Guaranty
(the “CORR Guaranty”) in favor of EXXI USA. The CORR Guaranty provides that the Company guarantees the
payment and performance of all of Grand Isle Corridor’s obligations, liabilities, and covenants owed to EXXI USA
arising under the Purchase Agreement.

The description of the CORR Guaranty set forth in this Item 1.01 is qualified in its entirety by the full CORR
Guaranty, a copy of which is attached as Exhibit 2.2 to this Current Report on Form 8‑K.

Guaranty by Energy XXI Ltd

On June 22, 2015, in connection with the execution of the Purchase Agreement, Grand Isle Corridor received a
Guaranty from EXXI (the “EXXI Guaranty”). The EXXI Guaranty provides that EXXI guarantees the payment and
performance of all of EXXI USA’s obligations, liabilities, and covenants owed to Grand Isle Corridor arising under the
Purchase Agreement.

The description of the EXXI Guaranty set forth in this Item 1.01 is qualified in its entirety by the full EXXI Guaranty,
a copy of which is attached as Exhibit 2.3 to this Current Report on Form 8‑K.

Item 7.01 Regulation FD Disclosure

On June 22, 2015, the Company issued a press release announcing the Purchase Agreement described in Item 1.01 of
this report.  The press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

Edgar Filing: CorEnergy Infrastructure Trust, Inc. - Form 8-K

2



Item 9.01 Financial Statements and Exhibits.

(d)Exhibits

2.1Purchase and Sale Agreement, dated June 22, 2015, by and between Grand Isle Corridor, LP and Energy XXIUSA, Inc.

2.2Guaranty, dated June 22, 2015, by CorEnergy Infrastructure Trust, Inc. in favor of Energy XXI USA, Inc.

2.3Guaranty, dated June 22, 2015, by Energy XXI Ltd in favor of Grand Isle Corridor, LP

99.1Press Release announcing entering into the Purchase Agreement, dated June 22, 2015
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CORENERGY
INFRASTRUCTURE
TRUST, INC.

Dated:  June 22, 2015 By:/s/ Rebecca M. Sandring
Rebecca M. Sandring
Secretary
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Exhibit Index

Exhibit
No. Description

2.1 Purchase and Sale Agreement, dated June 22, 2015, by and between Grand Isle Corridor, LP and Energy
XXI USA, Inc.

2.2 Guaranty, dated June 22, 2015, by CorEnergy Infrastructure Trust, Inc. in favor of Energy XXI USA, Inc.

2.3 Guaranty, dated June 22, 2015, by Energy XXI Ltd in favor of Grand Isle Corridor, LP

99.1 Press Release announcing entering into the Purchase Agreement, dated June 22, 2015
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