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WASHINGTON, D.C. 20549
Form 10-Q

x  QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934
For the quarterly period ended March 31, 2009

Or

TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIES EXCHANGE
ACT OF 1934
For the transition period from to

Commission File No. 111596

PERMA-FIX ENVIRONMENTAL SERVICES, INC.
(Exact name of registrant as specified in its charter)

Delaware 58-1954497
(State or other jurisdiction (IRS Employer Identification Number)
of incorporation or organization)

8302 Dunwoody Place, Suite 250, Atlanta, GA 30350
(Address of principal executive offices) (Zip Code)

(770) 587-9898
(Registrant's telephone number)

N/A

(Former name, former address and former fiscal year, if changed since last report)

Indicate by check mark whether the Registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant
was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

YesT No&£

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the Registrant was required
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to submit and post such files).
Yes£ No £

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,

or a smaller reporting company. See definition of "large accelerated filer,” “accelerated filer" and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer £ Accelerated Filer T Non-accelerated Filer £ Smaller reporting company £

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
£ NoT

Indicate the number of shares outstanding of each of the issuer's classes of Common Stock, as of the close of the latest
practical date.

Class Outstanding at May 8, 2009
Common Stock, $.001 Par Value 54,019,324
shares of registrant’s
Common Stock




PART I

PART II

Edgar Filing: PERMA FIX ENVIRONMENTAL SERVICES INC - Form 10-Q

PERMA-FIX ENVIRONMENTAL SERVICES, INC.

INDEX

FINANCIAL INFORMATION

Item 1.

Condensed Financial Statements

Consolidated Balance Sheets -
March 31, 2009 (unaudited) and December 31,
2008

Consolidated Statements of Operations -
Three Months Ended March 31, 2009 and 2008
(unaudited)

Consolidated Statements of Cash Flows -
Three Months Ended March 31, 2009 and 2008
(unaudited)

Consolidated Statement of Stockholders' Equity -
Three Months Ended March 31, 2009
(unaudited)

Notes to Consolidated Financial Statements

Item 2. Management's Discussion and Analysis of
Financial Condition and Results of Operations
Item 3. Quantitative and Qualitative Disclosures
About Market Risk
Item 4. Controls and Procedures
OTHER INFORMATION
Item 1. Legal Proceedings
Item 1A. Risk Factors
Item 5. Other Information
Item 6. Exhibits

Page No.

26

48

49

50
50
50

52




Edgar Filing: PERMA FIX ENVIRONMENTAL SERVICES INC - Form 10-Q

PART I - FINANCIAL INFORMATION
ITEM 1. - FINANCIAL STATEMENTS

PERMA-FIX ENVIRONMENTAL SERVICES, INC.
CONSOLIDATED BALANCE SHEETS

March 31,
December
2009 31,
(Amount in Thousands, Except for Share Amounts) (Unaudited) 2008
ASSETS
Current assets:
Cash $ 70 $ 129
Restricted cash 55 55
Accounts receivable, net of allowance for doubtful
accounts of $387 and $333, respectively 13,158 13,416
Unbilled receivables - current 11,840 13,104
Inventories 284 344
Prepaid and other assets 2,708 2,565
Current assets related to discontinued operations 60 110
Total current assets 28,175 29,723
Property and equipment:
Buildings and land 26,706 24,726
Equipment 31,498 31,315
Vehicles 628 637
Leasehold improvements 11,455 11,455
Office furniture and equipment 1,913 1,904
Construction-in-progress 1,285 1,159
$104.03 $116.30

04/02/2018 06/29/2018 $139.80 $115.30 $136.40

07/02/2018 09/28/2018 $160.43 $137.15 $159.03

10/01/2018%* 10/09/2018%* $159.86 $148.50 $148.50

* As of the date of this preliminary terms supplement available information for the fourth calendar quarter of 2018
includes data for the period from October 1, 2018 through October 9, 2018. Accordingly, the “Quarterly High,”
“Quarterly Low” and “Quarterly Close” data indicated are for this shortened period only and do not reflect complete data
for the fourth calendar quarter of 2018.
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The graph below illustrates the performance of Salesforce's common stock for the period indicated, based on
information from Bloomberg. The solid line represents a hypothetical trigger price and coupon barrier of $112.03,
which is equal to 80.00% of an intra-day price on October 10, 2018. The actual trigger price and coupon barrier will
be based on the closing price of Salesforce's common stock on the trade date. Past performance of the underlying
equity is not indicative of the future performance of the underlying equity.

Supplemental Plan of Distribution (Conflicts of Interest); Secondary Markets (if any)

We will agree to sell to UBS Securities LLC and UBS Securities LLC will agree to purchase, all of the Securities at
the issue price to the public less the underwriting discount indicated on the cover of the final terms supplement, the
document that will be filed pursuant to Rule 424(b) containing the final pricing terms of the Securities. UBS Securities
LLC will agree to resell all of the Securities to UBS Financial Services Inc. at a discount from the issue price to the
public equal to the underwriting discount indicated on the cover of the final terms supplement.

Conflicts of Interest - Each of UBS Securities LLC and UBS Financial Services Inc. is an affiliate of UBS and, as
such, has a "conflict of interest" in this offering within the meaning of FINRA Rule 5121. In addition, UBS will
receive the net proceeds (excluding the underwriting discount) from the initial public offering of the Securities and,
thus creates an additional conflict of interest within the meaning of FINRA Rule 5121. Consequently, the offering is
being conducted in compliance with the provisions of Rule 5121. Neither UBS Securities LLC nor UBS Financial
Services Inc. is permitted to sell Securities in the offering to an account over which it exercises discretionary authority
without the prior specific written approval of the account holder.

UBS Securities LLC and its affiliates may offer to buy or sell the Securities in the secondary market (if any) at
prices greater than UBS’ internal valuation - The value of the Securities at any time will vary based on many
factors that cannot be predicted. However, the price (not including UBS Securities LLC’s or any affiliate’s customary
bid-ask spreads) at which UBS Securities LLC or any affiliate would offer to buy or sell the Securities immediately
after the trade date in the secondary market is expected to exceed the estimated initial value of the Securities as
determined by reference to our internal pricing models. The amount of the excess will decline to zero on a straight line
basis over a period ending no later than 1 month after the trade date, provided that UBS Securities LLC may shorten
the period based on various factors, including the magnitude of purchases and other negotiated provisions with selling
agents. Notwithstanding the foregoing, UBS Securities LLC and its affiliates are not required to make a market for the
Securities and may stop making a market at any time. For more information about secondary market offers and the
estimated initial value of the Securities, see “Key Risks - Fair value considerations” and “Key Risks - Limited or no
secondary market and secondary market price considerations” in this preliminary terms supplement.

Prohibition of Sales to EEA Retail Investors — The Securities are not intended to be offered, sold or otherwise made
available to and should not be offered, sold or otherwise made available to any retail investor in the European
Economic Area (“EEA”). For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client
as defined in point (11) of Article 4(1) of Directive 2014/65/EU, as amended (“MiFID II”’); (ii) a customer within the
meaning of Directive 2002/92/EC, as amended, where that customer would not qualify as a professional client as
defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in Directive 2003/71/EC,

as amended. Consequently no key information document required by Regulation (EU) No 1286/2014 (as amended, the
“PRIIPs Regulation”) for offering or selling the Securities or otherwise making them available to retail investors in the
EEA has been prepared and therefore offering or selling the Securities or otherwise making them available to any

retail investor in the EEA may be unlawful under the PRIIPs Regulation.



Edgar Filing: PERMA FIX ENVIRONMENTAL SERVICES INC - Form 10-Q

You should rely only on the information incorporated byUse of Proceeds 12

reference or provided in this preliminary termsDescription of Debt Securities We

13

supplement, the accompanying prospectus supplement,May Offer

the product supplement or the accompanyingDescription of Warrants We May

33

prospectus. We have not authorized anyone to provideOffer

you with different information. We are not making anLegal Ownership and Book-Entry

48

offer of these securities in any state where the offer is notlssuance

permitted. You should not assume that the informationConsiderations Relating to Indexed

53

in this preliminary terms supplement is accurate as ofSecurities
any date other than the date on the front of theConsiderations Relating to Securities

document.

TABLE OF CONTENTS

Preliminary Terms Supplement

Indicative Terms 1
Additional Information About UBS and
the Securities

Key Risks

Information About the Underlying
Equity

salesforce.com, inc.

Supplemental Plan of Distribution
(Conflicts of Interest); Secondary
Markets (if any)

N 9 R W

O

Prospectus Supplement

Investment Description i
Features i
Security Offerings

Additional Information About UBS and
the Securities i
Investor Suitability

Summary Terms

Investment Timeline

Key Risks

Hypothetical Examples of How the
Securities Might Perform

What are the Tax Consequences of the
Securities ?

o W NN =

10

TABLE OF CONTENTS

Denominated or Payable in or Linked 56
to a Non-U.S. Dollar Currency

U.S. Tax Considerations 59
Tax Considerations Under the Laws of 70
Switzerland

Benefit Plan Investor Considerations 72

Plan of Distribution 74
Conflicts of Interest 76
Validity of the Securities 77
Experts 77



Edgar Filing: PERMA FIX ENVIRONMENTAL SERVICES INC - Form 10-Q

Information About the Underlying
Equity

Supplemental Plan of Distribution
(Conflicts of Interest); Secondary
Markets (if any)

Annex A — Form of Final Terms
Supplement

Annex B — UBS Equity Investor -
Investment Guide

Product Supplement

Product Supplement Summary
Hypothetical Payment Amounts on
Your Securities

Risk Factors

General Terms of the Securities

Use of Proceeds and Hedging
Supplemental U.S. Tax Considerations
Certain ERISA Considerations
Supplemental Plan of Distribution
(Conflicts of Interest)

Prospectus

Introduction

Cautionary Note Regarding
Forward-Looking Statements
Incorporation of Information About
UBS AG

Where You Can Find More
Information

Presentation of Financial Information
Limitations on Enforcement of U.S.
Laws Against UBS AG, Its
Management and Others

UBS

Swiss Regulatory Powers

UBS AG Trigger Phoenix Autocallable Optimization Securities due on or about October 16, 2019

13

13

A-2

B-2

PS-1
PS-14

PS-15
PS-30
PS-47
PS-48
PS-56

PS-57

$

UBS AG Trigger Phoenix
Autocallable Optimization

Securities due on or about
October 16, 2019

Preliminary Terms Supplement dated October 10, 2018
(To Prospectus Supplement dated May 2, 2016,
Product Supplement dated May 2, 2016 and

Prospectus dated April 29, 2016)

UBS Investment Bank

UBS Financial Services Inc.



