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outstanding.

Transitional Small Business Disclosure format (check one): o Yes x No
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Part I: Financial Information

Item 1.  Financial Statements
Fellows Energy Ltd.

Balance Sheets

Three
Months
Ended Year Ended

June 30,
December

31,
2008 2007

Assets  (Unaudited)
     Cash and cash equivalents $ 166 $ 3,654
     Accounts receivable — 202,220
     Settlement receivable 75,000 243,104
Total current assets 75,166 448,978

     Unproved oil & gas property 1,025,958 951,140
     Equipment, net of $53,839 and $44,387 accumulated depreciation respectively 33,419 42,871
     Restricted cash 40,000 160,000

Total assets  $ 1,174,543 $ 1,602,989

Liabilities And Stockholders’ Equity
     Accounts payable  $ 514,657 $ 395,147
     Other accrued liabilities 215,419 230,838
     Taxes payable 815 3,564
     Interest payable 325,700 291,100
     Notes payable 240,606 393,381
     Convertible debenture 2,053,139 2,253,139

Total current liabilities 3,350,336 3,567,169

     Interest payable – related party 558,839 358,234
     Notes payable – related party 3,087,684 2,753,573

Stockholders’ equity
     Preferred stock, $.001 par value; 25,000,000 shares authorized; none outstanding — —
     Common stock, $.001 par value; 100,000,000 shares authorized; 100,000,000 and
100,000,000 shares issued and outstanding 100,000 100,000
     Additional paid-in capital 20,302,435 20,328,962
     Stock pledged as collateral (26,526) (53,053)
     Accumulated deficit (26,198,225) (25,451,896)

Total stockholders’ equity (5,822,316) (5,075,987)

Total liabilities and stockholders’ equity $ 1,174,543 $ 1,602,989
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See accompanying notes to unaudited financial statements
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 Fellows Energy Ltd.
Statements of Operations

(Unaudited)

Three Months Ended Six Months Ended
June 30, June 30,

2008 2007 2008 2007

     Revenue $  —$ —$  —$ —
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