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ISSUE OF FLOATING RATE NOTES BY SHINHAN BANK

On April 20, 2005, Shinhan Bank, one of our major banking subsidiaries, decided
to issue floating rate notes (the "Notes") in the aggregate principal amount of
HKD 138,000,000. The following is the terms and conditions of the Note issuance.

1. Issuer : Shinhan Bank

2. Issue Amount : HKD 138,000,000

3. Type of Issue : Floating Rate Notes
4. Trade Date : April 20, 2005

5. Payment Date : April 26, 2005

6. Maturity Date : April 26, 2006
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. Put/Call Option
. Coupon
. Issue Price
0. Redemption Price
1. Lead Manager

None

3 month HKD Hibor + 18bps per annum payable quarterly
100%

100%

Banc of America Securities Limited
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
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