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Item 2.02. Results of Operations and Financial Condition

Annaly Mortgage Management, Inc. issued a press release announcing its
fourth quarter 2005 dividend and additional information. A copy of the press
release is attached hereto as Exhibit 99.1 and is incorporated by reference
herein.

Item 5.02. Departure of Directors or Principal Officers; Election of Directors;

Effective December 31, 2005, Jennifer A. Karve resigned her position as
Executive Vice President of Annaly. Annaly looks forward to a continuing
relationship with Ms. Karve, and has retained her services as a consultant for a
one-year period beginning January 1, 2006. Under the agreement, Ms. Karve will
be paid $225,000 and will advise Annaly and FIDAC on matters related to risk
control and portfolio management. The change is being made to accommodate her
request to spend more time with her family.

Item 9.01. Financial Statements and Exhibits

(c) Exhibits

99.1 Press Release dated December 19, 2005.
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