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s merger into ProAssurance.



Edgar Filing: PROASSURANCE CORP - Form 425

PIC Wisconsin's merger into ProAssurance 1s expected to be
declared effective at 12:01 am on August 1, 2006. Each share of PIC
Wisconsin common stock will be converted into shares of ProAssurance
common stock having a value of $5,000. The number of shares of
ProAssurance common stock to be issued per PIC Wisconsin share will be
determined after the close of normal NYSE trading on Monday, July 31,
2006, which is the end of a ten-day pricing period for wvaluing
ProAssurance stock for purposes of this transaction. Instructions for
submitting PIC Wisconsin shares for conversion will be mailed to
shareholders no later than August 14, 2006.

A copy of the news release issued by ProAssurance disclosing
the outcome of the PIC Wisconsin shareholder vote is attached as
Exhibit 99.1 to this report and is incorporated into this Item 7.01 by
reference.

Item 8.01 Other Events

A copy of the news release issued by ProAssurance disclosing
the outcome of the PIC Wisconsin shareholder vote is attached as
Exhibit 99.1 to this report and is incorporated into this Item 8.01 by
reference.

Item 9.01 Financial Statements and Exhibits
Exhibit 99.1 - News release dated July 26, 2006

We are furnishing the exhbit to this Form 8-K in accordance with Item 7.01,
Regulation FD Disclosure. The exhibit shall not be deemed to be "filed" for the
purposes of Section 18 of the Securities and Exchange Act of 1934 (the "Exchange
Act"), or otherwise subject to the liability of such section, nor shall such
information be deemed incorporated by reference in any filing under the
Securities Act of 1933 or the Exchange Act, regardless of the general
incorporation language of such filing, except as shall be expressly set forth by
specific reference in such filing.
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