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ITEM 5.
SETTLEMENT OF LITIGATION

Genesis Technology Group, Inc. reached a resolution of its litigation against
"HYTT parties" on December 31, 2003. On behalf of the company, Becker &
Poliakoff Law Firm had filed a lawsuit on June 6, 2003, which has been pending
in the federal court in the Southern District of Florida, seeking contractual
compensation due from transactions among Altos Bancorp, HYTT and other
responsible parties.

The Settlement Agreement resulted in the company accepting 3,750,000 common
shares of restricted Hy-Tech Technology Group, Inc. stock (OTCBB: HYTT). In a
related matter, Genesis is conveying 300,000 of those shares to Elite Financial
Communications Group, which had initially introduced the company to key
principals among the HYTT parties.

On June 13, 2003, Genesis Technology Group, Inc. had announced that it won a
judgment in the County Court of Palm Beach County in a separate lawsuit against
HYTT. The Court issued a default and final judgment decree on Monday, June 9,
2003. Within the required period, HYTT paid Genesis the full amount awarded plus
court costs.
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