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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE 14A INFORMATION

Proxy Statement Pursuant to Section 14(a) of the
Securities Exchange Act of 1934
(Amendment No. )
Filed by the Registrant Filed by a Party other than the Registrant

Check the appropriate box:

Preliminary Proxy Statement

Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))
Definitive Proxy Statement

Definitive Additional Materials

Soliciting Material under §240.14a-12

CenTURYLINK, INC.

(Name of registrant as specified in its charter)
(Name of person(s) filing proxy statement, if other than the registrant)
Payment of Filing Fee (Check the appropriate box):
No fee required.
Fee computed on table below per Exchange Act Rules 14a-6(i)(4) and 0-11.

(1) Title of each class of securities to which transaction applies:
(2) Aggregate number of securities to which transaction applies:

(3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act Rule 0-11 (set forth the amount on which
the filing fee is calculated and state how it was determined):
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(4) Proposed maximum aggregate value of transaction:

(5) Total fee paid:

Fee paid previously with preliminary materials.

Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the filing for which the offsetting fee
was paid previously. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.

(1) Amount Previously Paid:
(2) Form, Schedule or Registration Statement No.:
(3) Filing Party:

(4) Date Filed:
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2018 Notice of Annual Meeting
and Proxy Statement
and

Annual Financial Report

May 23, 2018
10:00 a.m. local time
100 CenturyLink Drive

Monroe, Louisiana
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IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS FOR THE
ANNUAL MEETING OF SHAREHOLDERS TO BE HELD ON MAY 23, 2018

This proxy statement and related materials are
available at www.envisionreports.com/ctl.

All references in this proxy statement or related materials to we, us, our, the Company or CenturyLink refer to

CenturyLink, Inc. In addition, each reference to (i) the Board refers to our Board of Directors, (ii) our executives or
executive officers refers to our six executive officers listed in the tables beginning on page 3 of this proxy statement,

(iii) meeting refers to the 2018 annual meeting of our shareholders described further herein, (iv) named executives,
named officers,  named executive officers or NEOs refers to the six current or former executive officers listed in the

Summary Compensation Table appearing on page 71 of this proxy statement, (v) senior officers refers to our

executive officers and a limited number of additional officers whose compensation is determined by the Human

Resources and Compensation Committee of our Board, (vi) legacy officers or legacy named officers refers to officers

who commenced service with us prior to the Level 3 Combination, and newly named executives refers to named

officers who commenced service with us upon completion of the Level 3 Combination, (vii) Embarq refers to Embarg

Corporation, which we acquired on July 1, 2009, (viii) Qwest refers to Qwest Communications International Inc.,

which we acquired on April 1, 2011, (ix) Level 3 refers to Level 3 Communications, Inc., prior to the Level 3

Combination on November 1, 2017, and to its successor-in-interest Level 3 Parent, LLC thereafter, (x) Level 3

Combination refers to our business combination with Level 3, which was publicly announced on October 31, 2016

and consummated on November 1, 2017 (which we from time to time refer to as the Closing or Closing Date ), and

(xi) the SEC refers to the U.S. Securities and Exchange Commission. Unless otherwise provided, all information is

presented as of the date of this proxy statement.
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CenturyLink, Inc.
100 CenturyLink Drive

Monroe, Louisiana 71203

Notice of 2018 Annual Meeting of Shareholders

TIME AND DATE 10:00 a.m. local time on May 23, 2018
PLACE Corporate Conference Room

CenturyLink Headquarters
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