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SkyePharma PLC (the "Company")
Notification of Interest of Directors

On 5th May 2004 the following Directors were granted conditional share awards under the SkyePharma
PLC Deferred Share Bonus Plan (the "Plan") approved by shareholders at the Company's Annual General
Meeting held on 6th June 2001. The awards were calculated at a price per share of 59.92 pence (the three
day average prior to 5th May 2004):-

Executive Director Face value of the Share Number

Award (GBP) subject
Michael Ashton GBP419, 760 7
Donald Nicholson GBP235,400 3

These shares will only be released subject to the satisfaction of a comparative total shareholder return
performance measure in three years time. 30% of shares will be released for median performance with full
release only occurring for upper quartile performance (straight line vesting between these two points).

In addition, no shares will be capable of release unless the underlying financial performance of the
Company is consistent with its TSR performance.
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