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Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

(a) Financial Statements: Not applicable

(b) Pro Forma Financial Information: Not applicable

(¢) Exhibits:

Exhibit No. Document

99.1 Press release dated July 28, 2004.

Item 12. Results of Operations and Financial Condition.

On July 28, 2004, Dynegy Inc. ( Dynegy ) issued a press release announcing its second quarter 2004 financial results and updating its 2004
guidance estimates. The press release contains certain non-GAAP financial information. The reconciliation of such non-GAAP financial
information to GAAP financial measures is included in the press release and the schedules thereto. Further, the press release contains updated
2004 guidance estimates and other statements intended as forward-looking statements, all of which are subject to the cautionary statement about
forward-looking statements set forth therein. A copy of Dynegy s July 28th press release is attached hereto as exhibit 99.1 and is incorporated
herein by this reference.

In accordance with SEC Release No. 33-8176, the information contained in such press release shall not be deemed filed for purposes of Section
18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed incorporated by reference in any filing under the Securities Act
of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.

Dynegy management will hold an investor conference call at 9 a.m. EDT (8 a.m. CDT) on Wednesday, July 28, 2004 to review its second
quarter 2004 financial results and related information and update its 2004 guidance estimates. A live simulcast of the conference call, together
with the related presentation materials, will be available on the Internet in the News and Financials section of www.dynegy.com.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

DYNEGY INC.
(Registrant)

Dated: July 28, 2004 By: /s/ J. KEVIN BLODGETT

Name: J. Kevin Blodgett
Title: Corporate Secretary
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EXHIBIT INDEX

Exhibit No. Document

99.1 Press release dated July 28, 2004.



