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LETTER FROM THE CEO

Dear Shareholders:

The global economy is not a very welcoming place these days. Headlines tell the story of slowing growth, accelerating inflation, and credit
collapse. We have watched the rampant selling that has typified equity and credit markets since the strains in the financial system first became
apparent last year.

The volatility in commodity and currency markets has further complicated investment choices. There are so many parts moving in so many
directions; it has become very easy to get overwhelmed.

At MFS® we remind investors to keep their eye on the long term and not become panicked by the uncertainty of the day to day.
Remember that what goes down could very easily come back up. And that is where we as money managers like to turn our focus.

Investment opportunities may arise in declining markets. When markets experience substantial selloffs, assets often become undervalued. At
MEFS, we have a team of global sector analysts located in Boston, London, Mexico City, Singapore, Sydney, and Tokyo working together to do
the kind of bottom-up research that will root out these investment opportunities.

In times like these, we encourage our investors to check in with their advisors to ensure they have an investment plan in place that will pay heed
to the present, but that is firmly tailored to the future.

Respectfully,

Robert J. Manning

Chief Executive Officer and Chief Investment Officer
MEFS Investment Management®

December 15, 2008

The opinions expressed in this letter are subject to change, may not be relied upon for investment advice, and no forecasts can be guaranteed.
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PORTFOLIO COMPOSITION

Portfolio structure (i)

Fixed income sectors (i)

High Yield Corporates 27.0%
High Grade Corporates 18.1%
Non-U.S. Government Bonds 13.5%
Emerging Markets Bonds 12.3%
Mortgage-Backed Securities 10.0%
U.S. Treasury Securities 9.9%
Commercial Mortgage-Backed Securities 5.6%
Floating Rate Loans 1.7%
Asset-Backed Securities 1.4%
U.S. Government Agencies 1.2%
Residential Mortgage-Backed Securities 0.3%
Collateralized Debt Obligations 0.3%

Credit quality of bonds (r)

AAA 29.0%
AA 8.4%
A 9.3%
BBB 16.5%
BB 16.3%
B 15.0%
CCC 4.4%
CC (o) 0.0%
Not Rated 1.1%
Portfolio facts

Average Duration (d)(i) 5.2
Average Life (i)(m) 8.2 yrs.
Average Maturity (i)(m) 12.7 yrs.
Average Credit Quality of Rated Securities (long-term) (a) BBB+
Average Credit Quality of Rated Securities (short-term) (a) A-1
Country weightings (i)

United States 68.4%
Japan 4.9%
Germany 2.6%
Russia 2.4%
France 2.3%
Brazil 21%
United Kingdom 1.7%
Canada 1.4%
Mexico 1.4%

Other Countries 12.8%
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(a) The average credit quality of rated securities is based upon a market weighted average of portfolio holdings that are rated by public rating
agencies.

(d) Duration is a measure of how much a bond s price is likely to fluctuate with general changes in interest rates, e.g., if rates rise 1.00%, a bond
with a 5-year duration is likely to lose about 5.00% of its value.
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Portfolio Composition  continued

(i) For purposes of this presentation, the bond component includes accrued interest amounts and may be positively or negatively impacted by the
equivalent exposure from any derivative holdings, if applicable.

(m) The average maturity shown is calculated using the final stated maturity on the portfolio s holdings without taking into account any holdings
which have been pre-refunded or pre-paid to an earlier date or which have a mandatory put date prior to the stated maturity. The average life
shown takes into account these earlier dates.

(o) Less than 0.1%.

(r) Each security is assigned a rating from Moody s Investors Service. If not rated by Moody s, the rating will be that assigned by Standard &
Poor s. Likewise, if not assigned a rating by Standard & Poor s, it will be based on the rating assigned by Fitch, Inc. For those portfolios that
hold a security which is not rated by any of the three agencies, the security is considered Not Rated. Holdings in U.S. Treasuries and
government agency mortgage-backed securities, if any, are included in the AAA -rating category. Percentages are based on the total market
value of investments as of 10/31/08.

Percentages are based on net assets as of 10/31/08, unless otherwise noted.

The portfolio is actively managed and current holdings may be different.
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MANAGEMENT REVIEW

Summary of Results

MFS Multimarket Income Trust (the fund) is a closed-end fund and maintains a portfolio that includes investments in investment-grade and
high-yield corporate bonds, U.S. government securities, and international investment-grade and emerging markets debt securities.

For the twelve months ended October 31, 2008, shares of the MFS Multimarket Income Trust provided a total return of 12.32%, at net asset
value. This compares with a return of 25.81% for the fund s benchmark, the Barclays Capital U.S. High-Yield Corporate Bond Index (formerly
the Lehman Brothers U.S. High-Yield Corporate Bond Index). The fund s other benchmarks, the Citigroup World Government Bond Non-Dollar
Hedged Index, JPMorgan Emerging Markets Bond Index Global, Barclays Capital U.S. Corporate Bond Index (formerly the Lehman Brothers
U.S. Corporate Bond Index), Barclays Capital U.S. Government/Mortgage Bond Index (formerly the Lehman Brothers U.S.
Government/Mortgage Bond Index), and the Multimarket Income Trust Blended Index, generated returns of 4.54%, 19.13%, 13.82%, 5.62%,
and 17.55%, respectively. As of October 31, 2008, the Multimarket Income Trust Blended Index was comprised of 50% Barclays Capital U.S.
High-Yield Corporate Bond Index, 20% JPMorgan Emerging Markets Bond Index Global, 10% Citigroup World Government Bond Non-Dollar
Hedged Index, 10% Barclays Capital U.S. Corporate Bond Index, and 10% Barclays Capital U.S. Government/Mortgage Bond Index.

Market Environment

The U.S. economy and financial markets experienced significant deterioration and extraordinary volatility over the reporting period. U.S.
economic growth slowed significantly, despite the short-term bounce from the second quarter fiscal stimulus. Strong domestic headwinds
included accelerated deterioration in the housing market, anemic corporate investment, a markedly weaker job market, and a much tighter credit
environment. During the second half of the period, a seemingly continuous series of tumultuous financial events hammered markets, including:
the distressed sale of failing Bear Stearns to JPMorgan, the conservatorship of Government Sponsored Enterprises (GSEs) Fannie Mae and
Freddie Mac, the bankruptcy of investment bank Lehman Brothers, the Federal Reserve Bank s complex intervention of insurance company
American International Group (AIG), the nationalization of several large European banks, the failure of Washington Mutual, and the distressed
sale of Wachovia. As a result of this barrage of turbulent news, global equity markets pushed significantly lower and credit markets witnessed
the worst dislocation since the beginning of the credit crisis.

10



Edgar Filing: MFS MULTIMARKET INCOME TRUST - Form N-CSR

Management Review  continued

While reasonably resilient during the first half of the period, the global economy and financial system increasingly experienced considerable
negative spillovers from the U.S. slowdown. Not only did Europe and Japan show obvious signs of economic softening, the more powerful
engine of global growth emerging markets also began to display weakening dynamics.

During the reporting period, the U.S. Federal Reserve Board cut interest rates aggressively and introduced a multitude of new lending facilities
to alleviate ever-tightening credit markets, while the U.S. federal government moved quickly to design and implement a modest fiscal stimulus
package. Although several other global central banks also cut rates, the dilemma of rising energy and food prices heightened concerns among
central bankers that inflationary expectations might become unhinged despite weaker growth. Only late in the reporting period did slowing
global growth result in a precipitous decline in commodity prices, which began to ease inflation and inflationary expectations. As inflationary
concerns diminished in the face of global deleveraging, and equity and credit markets deteriorated more sharply, a coordinated rate cut marked
the beginning of much more aggressive easing by the major global central banks.

Contributors to Performance

Credit quality was the primary factor that contributed to the fund s performance relative to the Multimarket Income Trust Blended Index. In
particular, the fund s lower exposure to CCC rated (s) securities, and lower exposure to the broader high yield market in general, helped as credit
spreads widened over the reporting period.

The fund s positioning in non-financial corporate bonds contributed to relative results. Cautious positioning in emerging market debt securities,
focusing on higher quality securities within this market sector, also aided relative returns.

Detractors from Performance

The fund s higher exposure to debt securities in the financial sector held back relative returns as the credit crisis, which intensified during the
reporting period, negatively impacted the performance of these securities.

During the reporting period, positioning along the yield curve (y), and the fund s holdings of securities that generated a lower level of income
than the benchmark, both hurt relative results.

Respectfully,

John Addeo David Cole Richard Hawkins
Portfolio Manager Portfolio Manager Portfolio Manager
Matthew Ryan

Portfolio Manager

11
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Management Review  continued

(s)Bonds rated BBB , Baa , or higher are considered investment grade; bonds rated BB , Ba , or below are considered non-investment grade. The
primary source for bond quality ratings is Moody s Investors Service. If not available, ratings by Standard & Poor s are used, else ratings by
Fitch, Inc. For securities which are not rated by any of the three agencies, the security is considered Not Rated.

(y) A yield curve graphically depicts the yields of different maturity bonds of the same credit quality and type; a normal yield curve is upward sloping,
with short-term rates lower than long-term rates.

The views expressed in this report are those of the portfolio managers only through the end of the period of the report as stated on the cover and do

not necessarily reflect the views of MFS or any other person in the MFS organization. These views are subject to change at any time based on

market or other conditions, and MFS disclaims any responsibility to update such views. These views may not be relied upon as investment advice

or an indication of trading intent on behalf of any MFS portfolio. References to specific securities are not recommendations of such securities, and

may not be representative of any MFS portfolio s current or future investments.

12
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PERFORMANCE SUMMARY throucH 10/31/08

The following chart represents the fund s historical performance in comparison to its benchmark(s). Investment return and principal value will

fluctuate, and shares, when sold, may be worth more or less than their original cost; current performance may be lower or higher than quoted.
The performance shown does not reflect the deduction of taxes, if any, that a shareholder would pay on fund distributions or the sale of fund

shares.

Price Summary

Year Ended 10/31/08
Net Asset Value

New York Stock Exchange Price

Total Returns vs Benchmarks

Year Ended 10/31/08

New York Stock Exchange Price (r)

Net Asset Value (r)

Barclays Capital U.S. High-Yield Corporate Bond Index (f)
Citigroup World Government Bond Non-Dollar Hedged Index (f)
JPMorgan Emerging Markets Bond Index Global (f)

Barclays Capital U.S. Corporate Bond Index (f)(g)

Barclays Capital U.S. Credit Bond Index (f)

Barclays Capital U.S. Government/Mortgage Bond Index (f)
Multimarket Income Trust Blended Index-Current (f)(n)(z)
Multimarket Income Trust Blended Index-Prior (f)(x)(z)

(f) Source: FactSet Research Systems Inc.

Date
10/31/08
10/31/07
10/31/08

1/04/08 (high) (t)
10/10/08 (low) (t)
10/31/07

Price
$5.48
$6.68
$4.71
$5.98
$3.89
$5.84

(13.80)%
(12.32)%
(25.81)%

4.54%
(19.13)%
(13.82)%
(11.36)%

5.62%
(17.55)%
(8.97)%

(9) Effective July 1, 2008, Barclays Capital U.S. Corporate Bond Index replaced Barclays Capital U.S. Credit Bond Index as an other benchmark

and as a constituent of the Multimarket Income Trust Blended Index.
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Performance Summary  continued

(n) Multimarket Income Trust Blended Index-Current is at a point in time and allocations during the period can change. As of October 31, 2008 the
blended index was comprised of 10% Barclays Capital U.S. Corporate Bond Index, 50% Barclays Capital U.S. High-Yield Corporate Bond
Index, 20% JPMorgan Emerging Markets Bond Index Global, 10% Citigroup World Government Bond Non-Dollar Hedged Index and 10%
Barclays Capital U.S. Government/Mortgage Bond Index.

(r) Includes reinvestment of dividends and capital gain distributions.

(t) For the period November 1, 2007 through October 31, 2008.

(x) Multimarket Income Trust Blended Index-Prior is at a point in time and allocations during the period can change. As of October 31, 2008 the
blended index was comprised of 25% Barclays Capital U.S. Credit Bond Index (formerly Lehman Brothers U.S. Credit Bond Index), 25%
Barclays Capital U.S. High-Yield Corporate Bond Index, 7% JPMorgan Emerging Markets Bond Index Global, 18% Citigroup World
Government Bond Non-Dollar Hedged Index and 25% Barclays Capital U.S. Government/Mortgage Bond Index.

(z) Effective July 1, 2008, the Multimarket Income Trust Blended Index-Current replaced the Multimarket Income Trust Blended Index-Prior
as a fund benchmark as the current blend is more appropriately aligned with the fund s investment objectives.
Index Definitions

Citigroup World Government Bond Non-Dollar Hedged Index a market capitalization-weighted index that is designed to represent the
currency-hedged performance of the international developed government bond markets, excluding the United States.

JPMorgan Emerging Markets Bond Index Global measures the performance of U.S. dollar-denominated debt instruments issued by emerging
market sovereign and quasi-sovereign entities: Brady bonds, loans, Eurobonds.

Barclays Capital U.S. Corporate Bond Index (formerly known as Lehman Brothers U.S. Corporate Bond Index) covers U.S.
dollar-denominated, investment-grade, fixed-rate, taxable securities sold by industrial, utility and financial issuers. It includes publicly issued US
corporate and foreign debentures and secured notes that meet specified maturity, liquidity, and quality requirements.

Barclays Capital U.S. Credit Bond Index (formerly known as Lehman Brothers U.S. Credit Bond Index) measures the performance of publicly
issued, SEC-registered, U.S. corporate and specified foreign debentures and secured notes that meet specified maturity, liquidity, and quality
requirements.

Barclays Capital U.S. Government/Mortgage Bond Index (formerly known as Lehman Brothers U.S. Government/Mortgage Bond Index)
measures debt issued by the U.S. Government, and its agencies, as well as mortgage-backed pass-through securities of Ginnie Mae (GNMA),
Fannie Mae (FNMA), and Freddie Mac (FHLMC).

Barclays Capital U.S. High-Yield Corporate Bond Index (formerly known as Lehman Brothers U.S. High-Yield Corporate Bond Index)
measures the universe of non-investment grade, fixed rate debt. Eurobonds and debt issues

14
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Performance Summary  continued

from countries designated as emerging markets (e.g., Argentina, Brazil, Venezuela, etc.) are excluded.
It is not possible to invest directly in an index.
Notes to Performance Summary

The fund s shares may trade at a discount or premium to net asset value. Shareholders do not have the right to cause the fund to repurchase their
shares at net asset value. When fund shares trade at a premium, buyers pay more than the net asset value underlying fund shares, and shares
purchased at a premium would receive less than the amount paid for them in the event of the fund s liquidation. As a result, the total return that is
calculated based on the net asset value and New York Stock Exchange price can be different. The fund s monthly distributions may include a
return of capital to shareholders. Distributions that are treated for federal income tax purposes as a return of capital will reduce each shareholder s
basis in his or her shares and, to the extent the return of capital exceeds such basis, will be treated as gain to the shareholder from a sale of

shares. Returns of shareholder capital have the effect of reducing the fund s assets and may increase the fund s expense ratio.

From time to time the fund may receive proceeds from litigation settlements, without which performance would be lower.

In accordance with Section 23(c) of the Investment Company Act of 1940, the fund hereby gives notice that it may from time to time repurchase
shares of the fund in the open market at the option of the Board of Trustees and on such terms as the Trustees shall determine.

15
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INVESTMENT OBJECTIVE, PRINCIPAL
INVESTMENT STRATEGIES AND RISKS OF
THE FUND

Investment Objective

The fund s investment objective is to seek high current income, but may also consider capital appreciation. The fund s objective may be changed
without shareholder approval.

Principal Investment Strategies

MFS normally invests at least 80% of the fund s net assets in fixed income securities. This policy may not be changed without shareholder
approval.

MEFS considers debt instruments of all types to be fixed income securities.

MEFS normally invests the fund s assets in U.S. Government securities, foreign government securities, mortgage-backed and other asset-backed
securities of U.S. and foreign issuers, corporate bonds of U.S. and/or foreign issuers, and/or debt instruments of issuers located in emerging
market countries. MFS allocates the fund s assets across these categories with a view toward broad diversification across and within these
categories. MFS may also invest the fund s assets in equity securities.

MFS may invest up to 100% of the fund s assets in lower quality debt instruments.
MFS may invest the fund s assets in U.S. and foreign securities, including emerging market securities.

MFS may invest a relatively high percentage of the fund s assets in a single country, a small number of countries, or a particular geographic
region.

MFS may invest the fund s assets in mortgage dollar rolls.

MFS may use derivatives for different purposes, including to earn income and enhance returns, to increase or decrease exposure to a particular
market, to manage or adjust the risk profile of the fund, or as alternatives to direct investments.

MEFS uses a bottom-up investment approach in buying and selling investments for the fund. Investments are selected primarily based on
fundamental analysis of issuers or instruments in light of market, economic, political, and regulatory conditions. Factors considered for debt
instruments may include the instrument s credit quality, collateral characteristics and indenture provisions and the issuer s management ability,
capital structure, leverage, and ability to meet its current obligations. Quantitative analysis of the structure of a debt instrument and its features
may also be considered. Factors considered for equity securities may include analysis of earnings, cash flows, competitive position, and
management ability. Quantitative analysis of these and other factors may also be considered.

10
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Investment Objective, Principal Investment Strategies and Risks of the Fund  continued

The fund may use leverage by borrowing up to 33 /3% of the fund s assets, including borrowings for investment purposes, and investing the
proceeds pursuant to its investment strategies. If approved by the fund s Board of Trustees, the fund may use leverage by other methods.

MFS may engage in active and frequent trading in pursuing the fund s principal investment strategies.
Principal Risks

Stock markets are volatile and can decline due to adverse issuer, market, industry, political, regulatory or economic conditions. The value of the
portfolio s equity investments will fluctuate in response to many factors including company specific factors as well as general market, economic,
political and regulatory conditions. Foreign investments can be more volatile than U.S. investments. Changes in currency exchange rates can
affect the U.S. dollar rate of foreign currency investments and investments denominated in foreign currency. Investing in emerging markets can
involve risks in addition to those generally associated with investing in more developed foreign markets. The portfolio s yield and share prices
change daily based on the credit quality of its investments and changes in interest rates. In general, the value of debt securities will decline when
interest rates rise and will increase when interest rates fall. Debt securities with longer maturity dates will generally be subject to greater price
fluctuations than those with shorter maturities. Mortgage securities are subject to prepayment risk which can offer less potential for gains in a
declining interest rate environment and greater potential for loss in a rising interest rate environment. Derivatives can be highly volatile and
involve risks in addition to those of the underlying indicator s in whose value the derivative is based. Gains or losses from derivatives can be
substantially greater than the derivatives original cost. Lower quality debt securities involve substantially greater risk of default and their value
can decline significantly over time. To the extent that investments are purchased with the proceeds from borrowings from a bank, the fund s net
asset value will increase or decrease at a greater rate than a comparable unleveraged fund. When you sell your shares, they may be worth more
or less than the amount you paid for them. Please see the fund s registration statement for further information regarding these and other risk
considerations. A copy of the fund s registration statement on Form N-2 is available on the EDGAR database on the Securities and Exchange
Commission s Internet Web site at http://sec.gov.

11
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PORTFOLIO MANAGERS PROFILES

John Addeo

David Cole

Richard Hawkins

Matthew Ryan

Investment Officer of MFS; employed in the investment management area of
MFS since 1998. Portfolio Manager of the Fund since February 2005.

Investment Officer of MFS; employed in the investment management area of
MEFS since 2004. High Yield Analyst at Franklin Templeton Investments
from 1999 to 2004. Portfolio Manager of the Fund since October 2006.

Investment Officer of MFS; employed in the investment management area of
MFS since 1988. Portfolio Manager of the Fund since April 2006.

Investment Officer of MFS; employed in the investment management area of
MFS since 1997. Portfolio Manager of the Fund since September 2004.

Note to Shareholders: Effective August 2008, James Calmas is no longer a portfolio manager of this fund.

12

18



Edgar Filing: MFS MULTIMARKET INCOME TRUST - Form N-CSR

DIVIDEND REINVESTMENT AND
CASH PURCHASE PLAN

The fund offers a Dividend Reinvestment and Cash Purchase Plan (the Plan ) that allows common shareholders to reinvest either all of the
distributions paid by the fund or only the long-term capital gains. Purchases are made at the market price unless that price exceeds the net asset
value (the shares are trading at a premium). If the shares are trading at a premium, purchases will be made at a discounted price of either the net
asset value or 95% of the market price, whichever is greater. Four times each year you can also buy shares. Investments may be made in any
amount of $100 or more in January, April, July and October on the 15th of the month or shortly thereafter.

If shares are registered in your own name, new shareholders will automatically participate in the Plan, unless you have indicated that you do not
wish to participate. If your shares are in the name of a brokerage firm, bank, or other nominee, you can ask the firm or nominee to participate in
the Plan on your behalf. If the nominee does not offer the Plan, you may wish to request that your shares be re-registered in your own name so
that you can participate. There is no service charge to reinvest distributions, nor are there brokerage charges for shares issued directly by the
fund. However, when shares are bought on the New York Stock Exchange or otherwise on the open market, each participant pays a pro rata
share of the transaction expenses, including commissions. The automatic reinvestment of distributions does not relieve you of any income tax
that may be payable (or required to be withheld) on the distributions.

You may withdraw from the Plan at any time by going to the Plan Agent s website at www.computershare.com, by calling 1-800-637-2304 any
business day from 9 a.m. to 5 p.m. Eastern time or by writing to the Plan Agent at P.O. Box 43078, Providence, RI 02940-3078. Please have
available the name of the fund and your account number. For certain types of registrations, such as corporate accounts, instructions must be
submitted in writing. Please call for additional details. When you withdraw from the Plan, you can receive the value of the reinvested shares in
one of three ways: your full shares will be held in your account and a check will be issued for the value of any fractional shares, the Plan Agent
will sell your shares and send the proceeds to you, or you may sell your shares through your investment professional.

If you have any questions or for further information or a copy of the Plan, contact the Plan Agent Computershare Trust Company, N.A. (the
Transfer Agent for the fund) at 1-800-637-2304, at the Plan Agent s website at www.computershare.com, or by writing to the Plan Agent at P.O.
Box 43078, Providence, RI 02940-3078.
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PORTFOLIO OF INVESTMENTS

10/31/08

The Portfolio of Investments is a complete list of all securities owned by your fund. It is categorized by broad-based asset classes.

Bonds - 94.0%

Issuer Shares/Par Value ($)
Aerospace - 0.1%

Hawker Beechcraft Acquisition, 8.5%, 2015 $ 600,000 $ 360,000
Airlines - 0.1%

Continental Airlines, Inc., 7.339%, 2014 $ 761,000 $ 547,920
Asset Backed & Securitized - 7.5%

ARCap REIT, Inc., CDO, H , 6.1%, 2045 (n) $ 2,000,000 $ 400,000
Asset Securitization Corp., FRN, 8.631%, 2029 1,297,338 1,419,341
Bayview Financial Acquisition Trust, FRN, 5.483%, 2041 1,130,000 1,016,783

Bayview Financial Revolving Mortgage Loan Trust, FRN,

4.04%, 2040 (z) 4,000,000 2,871,191
Citigroup Commercial Mortgage Trust, FRN, 5.7%, 2017 390,311 146,387
Citigroup/Deutsche Bank Commercial Mortgage Trust, FRN,

5.366%, 2049 1,160,000 694,119
Countrywide Asset-Backed Certificates, FRN, 4.575%, 2035 86,042 84,054
Crest Ltd., CDO, 7%, 2040 2,000,000 702,500
DEPFA Bank, 5.5%, 2010 EUR 960,000 1,218,186
Deutsche Mortgage & Asset Receiving Corp., FRN, 7.5%, 2031 $ 1,847,000 1,802,861
DLJ Commercial Mortgage Corp., 6.04%, 2031 (z) 2,000,000 1,860,209
Falcon Franchise Loan LLC, FRN, 3.737%, 2025 (i)(z) 6,283,972 284,036

First Union National Bank Commercial Mortgage Trust, FRN,

0.895%, 2043 (i)(n) 25,902,017 431,183
First Union-Lehman Brothers Bank of America, FRN,

0.386%, 2035 (i) 23,860,421 346,525
First Union-Lehman Brothers Commercial Mortgage Trust,

7%, 2029 (n) 1,310,034 1,268,789
GMAC Commercial Mortgage Securities, Inc., FRN, 6.02%, 2033 (z) 2,542,000 2,183,806
GMAC Commercial Mortgage Securities, Inc., FRN,

7.918%, 2034 (n) 1,853,000 1,671,215
JPMorgan Chase Commercial Mortgage Securities Corp.,

5.552%, 2045 1,590,000 1,220,500
JPMorgan Chase Commercial Mortgage Securities Corp., FRN,

5.475%, 2043 1,590,000 1,229,514
JPMorgan Chase Commercial Mortgage Securities Corp., FRN,

6.065%, 2045 1,590,000 1,261,597
JPMorgan Chase Commercial Mortgage Securities Corp., FRN,

6.261%, 2051 270,000 127,030

20
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Portfolio of Investments  continued

Issuer

Bonds - continued
Asset Backed & Securitized - continued
Lehman Brothers Commercial Conduit Mortgage Trust, FRN,

0.986%, 2030 (i)

Merrill Lynch Mortgage Trust, FRN, 6.023%, 2050
Morgan Stanley Capital I, Inc., FRN, 1.442%, 2039 (i)(n)
Mortgage Capital Funding, Inc., FRN, 2.292%, 2031 (i)
Multi-Family Capital Access One, Inc., 6.65%, 2024
Nationslink Funding Corp., 5%, 2031 (z)

PNC Mortgage Acceptance Corp., FRN, 7.1%, 2032 (z)
Prudential Securities Secured Financing Corp., FRN,

7.284%, 2013 (z)

RMAC PLC, FRN, 5.159%, 2036 (n)

Structured Asset Securities Corp., FRN, 4.67%, 2035

Wachovia Bank Commercial Mortgage Trust, FRN, 5.118%, 2042
Wachovia Bank Commercial Mortgage Trust, FRN, 5.882%, 2047
Wachovia Bank Commercial Mortgage Trust, FRN, 5.942%, 2047

Automotive - 1.7%

Accuride Corp., 8.5%, 2015

Allison Transmission, Inc., 11%, 2015 (n)
Continental AG, 6.875%, 2008
DaimlerChrysler N.A. Holdings Corp., 8.5%, 2031
FCE Bank PLC, 7.125%, 2012

Ford Motor Credit Co. LLC, 9.75%, 2010
Ford Motor Credit Co. LLC, 12%, 2015
Ford Motor Credit Co. LLC, 8%, 2016
General Motors Corp., 8.375%, 2033
Goodyear Tire & Rubber Co., 9%, 2015
Johnson Controls, Inc., 5.25%, 2011

Broadcasting - 1.8%

Allbritton Communications Co., 7.75%, 2012

CBS Corp., 6.625%, 2011

Clear Channel Communications, 10.75%, 2016 (z)
Clear Channel Communications, Inc., 6.25%, 2011
DIRECTV Holdings LLC, 7.625%, 2016 (n)

Lamar Media Corp., 7.25%, 2013

Lamar Media Corp., 6.625%, 2015

Lamar Media Corp., C , 6.625%, 2015

LIN TV Corp., 6.5%, 2013

Local TV Finance LLC, 9.25%, 2015 (n)

$

EUR

EUR

EUR

Shares/Par

5,131,467
270,000
14,915,475
595,909
42,290
1,555,000
2,490,000

2,581,000
10,748
2,288,353
1,375,626
1,496,845
229,557

210,000
2,025,000
100,000
1,251,000
700,000
385,000
2,340,000
145,000
1,922,000
1,000,000
1,180,000

1,270,000
1,043,000
190,000
1,310,000
1,970,000
1,460,000
805,000
365,000
815,000
610,000

Value ($)

$ 152,943
125,428
522,042

31

42,219
1,506,064
2,302,916

1,605,670
13,094
1,939,618
1,096,051
691,478
101,338

$ 32,338,718

$ 84,000
1,265,625
127,427
982,568
597,764
261,819
1,486,132
79,412
624,650
795,000
1,099,615

$ 7,404,012

$ 863,600
928,385
74,100
589,500
1,654,800
1,146,100
591,675
268,275
456,400
305,000

15
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Portfolio of Investments  continued

Issuer

Bonds - continued

Broadcasting - continued

Newport Television LLC, 13%, 2017 (n)

Nexstar Broadcasting Group, Inc., 7%, 2014
Univision Communications, Inc., 9.75%, 2015 (n)(p)
Young Broadcasting, Inc., 8.75%, 2014

Brokerage & Asset Managers - 1.5%

INVESCO PLC, 5.625%, 2012

Lehman Brothers Holdings, Inc., 6.5%, 2017 (d)
Morgan Stanley, 3.875%, 2009

Morgan Stanley, 5.75%, 2016

Morgan Stanley Dean Witter, Inc., 6.6%, 2012
Nuveen Investments, Inc., 10.5%, 2015 (n)

Building - 0.8%

Associated Materials, Inc., 9.75%, 2012

Building Materials Corp. of America, 7.75%, 2014
CRH PLC, 8.125%, 2018

Nortek, Inc., 10%, 2013

Ply Gem Industries, Inc., 11.75%, 2013

Business Services - 0.4%
First Data Corp., 9.875%, 2015
SunGard Data Systems, Inc., 10.25%, 2015

Cable TV - 1.8%

CCH Il Holdings LLC, 10.25%, 2010
CCO Holdings LLC, 8.75%, 2013

Cox Communications, Inc., 4.625%, 2013
CSC Holdings, Inc., 8.5%, 2015 (n)
Mediacom LLC, 9.5%, 2013

NTL Cable PLC, 9.125%, 2016

TCIl Communications, Inc., 9.8%, 2012

Chemicals - 0.7%

Akzo Nobel N.V., 5.625%, 2009

Braskem S.A., 7.25%, 2018 (n)

Linde Finance B.V., 6% to 2013, FRN to 2049

16

Shares/Par

EUR

$
EUR

755,000
710,000
1,730,000
215,000

1,450,000
810,000
1,550,000
668,000
2,538,000
2,335,000

415,000
435,000
1,485,000
840,000
1,450,000

1,795,000
690,000

845,000
2,865,000
1,744,000
1,070,000
1,215,000

920,000
1,135,000

100,000
433,000
101,000

Value ($)

$ 320,875
411,800
354,650

15,319

$ 7,980,479

$ 1,407,242
1,013
1,543,518
521,024
2,273,122
630,450

$ 6,376,369

$ 369,350
300,150
1,220,225
617,400
957,000

$ 3,464,125

$ 1,148,800
483,000

$ 1,631,800

$ 587,275
1,890,900
1,476,338

904,150
956,813
607,200
1,148,295

$ 7,570,971
$ 127,523

309,595
101,799
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Portfolio of Investments  continued

Issuer

Bonds - continued

Chemicals - continued

Momentive Performance Materials, Inc., 9.75%, 2014
Momentive Performance Materials, Inc., 11.5%, 2016
Mosaic Co., 7.875%, 2016 (n)

Nalco Co., 7.75%, 2011

Computer Software - 0.4%
Seagate Technology HDD Holdings, 6.375%, 2011

Conglomerates - 0.3%
Actuant Corp., 6.875%, 2017
Thyssenkrupp Finance B.V., 7%, 2009

Consumer Goods & Services - 1.1%
Corrections Corp. of America, 6.25%, 2013
Fortune Brands, Inc., 5.125%, 2011
Jarden Corp., 7.5%, 2017

KAR Holdings, Inc., 10%, 2015

Service Corp. International, 7%, 2017
Sodexho Alliance S.A., 5.875%, 2009
Ticketmaster, 10.75%, 2016 (n)

Containers - 1.0%

Crown Americas LLC, 7.75%, 2015

Graham Packaging Co. LP, 9.875%, 2014

Greif, Inc., 6.75%, 2017

Owens-Brockway Glass Container, Inc., 8.25%, 2013

Defense Electronics - 0.2%
L-3 Communications Corp., 5.875%, 2015

Electronics - 0.1%
Flextronics International Ltd., 6.25%, 2014
Freescale Semiconductor, Inc., 8.875%, 2014

Emerging Market Quasi-Sovereign - 2.9%

Banco Nacional de Desenvolvimento Economico e Social,

6.369%, 2018 (n)
Corporacion Nacional del Cobre de Chile, 4.75%, 2014

Shares/Par
$ 200,000
2,541,000
695,000
615,000
$ 1,967,000
$ 1,495,000
EUR 100,000
$ 310,000
1,212,000
410,000
765,000
1,805,000
EUR 100,000
$ 1,105,000
$ 1,215,000
625,000
1,515,000
1,690,000
$ 1,250,000
$ 545,000
315,000
$ 1,030,000
1,063,000

Value ($)

$ 112,000
1,092,630
606,923
559,650

$2,910,120

$ 1,750,630

$ 1,278,225
125,913

$ 1,404,138

$ 267,375
1,120,819
305,450
432,225
1,376,313
127,683
928,200

$ 4,558,065
$ 1,060,088
393,750

1,242,300
1,580,150

$ 4,276,288

$ 1,025,000

$ 414,200
140,175

$ 554,375

$ 813,700

930,688

17
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Portfolio of Investments  continued

Issuer

Bonds - continued

Emerging Market Quasi-Sovereign - continued
Corporacion Nacional del Cobre de Chile, 5.625%, 2035
Gazprom International S.A., 7.201%, 2020

Majapahit Holding B.V., 7.25%, 2017 (n)

Majapahit Holding B.V., 7.25%, 2017

National Power Corp., FRN, 7.06%, 2011

OAO Gazprom, 6.212%, 2016

Pemex Project Funding Master Trust, 5.75%, 2018 (n)
Pemex Project Funding Master Trust, 5.75%, 2018

Ras Laffan Liquefied Natural Gas Co. Ltd., 8.294%, 2014 (n)

Emerging Market Sovereign - 4.1%

Federative Republic of Brazil, 6%, 2017

Federative Republic of Brazil, 8%, 2018

Federative Republic of Brazil, 7.125%, 2037

Gabonese Republic, 8.2%, 2017 (n)

JPMorgan Chase Bank (Federative Republic of Brazil, CLN),

10%, 2012 (z)
JPMorgan Chase Bank (Federative Republic of Brazil, CLN),

10%, 2012 (z)
JPMorgan Chase Bank (Federative Republic of Brazil, CLN),

10%, 2012 (z)

Republic of Argentina, FRN, 3.127%, 2012
Republic of Colombia, 7.375%, 2017
Republic of Indonesia, 6.875%, 2018
Republic of Indonesia, 6.875%, 2018 (n)
Republic of Indonesia, 7.75%, 2038 (n)
Republic of Panama, 9.375%, 2029
Republic of Peru, 0%, 2009

Republic of Peru, 0%, 2009

Republic of Peru, 8.375%, 2016
Republic of Philippines, 8%, 2016
Republic of Philippines, 9.375%, 2017
Republic of Turkey, 7%, 2019

United Mexican States, 5.625%, 2017

Energy - Independent - 1.2%

Chaparral Energy, Inc., 8.875%, 2017
Chesapeake Energy Corp., 6.375%, 2015
Chesapeake Energy Corp., 6.875%, 2016
Forest Oil Corp., 7.25%, 2019

18

Shares/Par

$ 1,950,000
1,481,216
1,469,000
1,425,000

776,000
1,886,000
1,968,000
1,408,000
2,510,000

$ 5,125,000
615,000
100,000
729,000

BRL 100,000

BRL 100,000

BRL 100,000
$ 2,604,200
1,237,000
199,000
516,000
574,000
675,000

PEN 1,000,000
PEN 3,100,000
$ 2,445,000
1,395,000
597,000
1,953,000
1,364,000

$ 435,000
770,000
1,310,000
345,000

Value ($)

$ 1,338,324
946,186
881,400
855,000
647,486

1,112,740
1,535,040
1,098,240
2,526,009

$ 12,684,813

$ 4,625,313
615,000
91,850
473,850

38,537

38,537

38,537
914,216
1,113,300
133,330
345,720
373,100
654,750
321,035
952,297
2,371,650
1,297,350
597,000
1,484,280
1,213,960

$ 17,693,612

$ 221,850
590,975
1,051,275
234,600
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Portfolio of Investments  continued

Issuer

Bonds - continued

Energy - Independent - continued

Forest Oil Corp., 7.25%, 2019 (n)

Mariner Energy, Inc., 8%, 2017

Newfield Exploration Co., 6.625%, 2014
OPTI Canada, Inc., 8.25%, 2014

Plains Exploration & Production Co., 7%, 2017
Quicksilver Resources, Inc., 7.125%, 2016
SandRidge Energy, Inc., 8.625%, 2015 (p)
SandRidge Energy, Inc., 8%, 2018 (n)
Southwestern Energy Co., 7.5%, 2018 (n)

Energy - Integrated - 0.1%
Petroleum Co. of Trinidad & Tobago Ltd., 6%, 2022 (n)

Entertainment - 0.5%

AMC Entertainment, Inc., 11%, 2016

Marquee Holdings, Inc., 9.505%, 2014

Turner Broadcasting System, Inc., 8.375%, 2013

Financial Institutions - 0.7%

General Motors Acceptance Corp., 6.875%, 2011
General Motors Acceptance Corp., 8%, 2031

ILFC E-Capital Trust I, 5.9% to 2010, FRN to 2065 (n)
International Lease Finance Corp., 5.625%, 2013

Food & Beverages - 1.0%

Allied Domecq Financial Services PLC, 5.875%, 2009
ARAMARK Corp., 8.5%, 2015

B&G Foods, Inc., 8%, 2011

Dean Foods Co., 7%, 2016

Del Monte Corp., 6.75%, 2015

General Mills, Inc., 5.65%, 2012

Tyson Foods, Inc., 7.35%, 2016

Food & Drug Stores - 0.3%
CVS Caremark Corp., 6.125%, 2016

Forest & Paper Products - 1.1%
Buckeye Technologies, Inc., 8.5%, 2013
Georgia-Pacific Corp., 7.125%, 2017 (n)

Shares/Par

$ 115,000
380,000
525,000
855,000
890,000
960,000
245,000
375,000
515,000

$ 423,000

$ 1,895,000
305,000
419,000

$ 2,129,000
578,000
2,500,000
1,248,000

EUR 125,000
$ 1,285,000
375,000
1,125,000
685,000
350,000
1,520,000

$ 1,300,000

$ 725,000
1,100,000

Value ($)

$ 78,200
224,200
405,563
508,725
582,950
614,400
161,700
249,375
422,300

$ 5,346,113

$ 321,395

$ 1,497,050
183,000
387,803

$2,067,853

$ 1,246,847
262,061
840,773
798,688

$ 3,148,369

$ 155,830
1,098,675
318,750
855,000
565,125
323,170
1,125,890

$ 4,442,440
$ 1,087,770
$ 634,375

764,500

19
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Portfolio of Investments  continued

Issuer

Bonds - continued

Forest & Paper Products - continued
Georgia-Pacific Corp., 8%, 2024

Graphic Packaging International Corp., 9.5%, 2013
International Paper Co., 7.4%, 2014

Jefferson Smurfit Corp., 8.25%, 2012
Smurfit-Stone Container Corp., 8%, 2017

Stora Enso Oyj, 6.404%, 2016 (n)

UPM-Kymmene Corp., 6.125%, 2012

Gaming & Lodging - 2.0%

Boyd Gaming Corp., 6.75%, 2014

Firekeepers Development Authority, 13.875%, 2015 (z)
Fontainebleau Las Vegas Holdings LLC, 10.25%, 2015 (n)
Harrah s Operating Co., Inc., 5.5%, 2010

Harrah s Operating Co., Inc., 10.75%, 2016 (n)

Host Hotels & Resorts, Inc., 7.125%, 2013

Host Hotels & Resorts, Inc., 6.75%, 2016

Mandalay Resort Group, 9.375%, 2010

MGM Mirage, 8.375%, 2011

MGM Mirage, 6.75%, 2013

MGM Mirage, 5.875%, 2014

Pinnacle Entertainment, Inc., 7.5%, 2015

Scientific Games Corp., 6.25%, 2012

Station Casinos, Inc., 6%, 2012

Station Casinos, Inc., 6.5%, 2014

Station Casinos, Inc., 6.875%, 2016

Trump Entertainment Resorts Holdings, Inc., 8.5%, 2015
Wyndham Worldwide Corp., 6%, 2016

Industrial - 0.3%
JohnsonDiversey, Inc., 9.625%, 2012
JohnsonDiversey, Inc., B , 9.625%, 2012

Insurance - 0.7%

Allianz AG, 5.5% to 2014, FRN to 2049
American International Group, Inc., 6.25%, 2037
ING Groep N.V., 5.775% to 2015, FRN to 2049
Prudential Financial, Inc., 5.1%, 2014

20

Shares/Par

$ 200,000
485,000
1,500,000
245,000
349,000
1,580,000

EUR 100,000

$ 790,000
205,000
855,000
370,000

3,140,000
665,000
1,050,000
950,000
1,005,000
755,000
565,000
2,115,000
825,000
1,080,000
325,000
1,450,000
2,290,000
360,000

EUR 185,000
$ 1,135,000

EUR 140,000
$ 300,000
2,200,000
1,985,000

Value ($)

$ 127,000
332,225
1,260,305
124,950
171,010
1,218,322
117,434

$4,750,121

$ 497,700
145,550
115,425
192,863

1,020,500
522,025
761,250
627,000
582,900
471,875
334,763

1,321,875
629,063
396,900

35,344
130,500
589,675
236,243

$8,611,451

$ 202,781
1,010,150

$ 1,212,931
$ 135,580
40,449

1,210,000
1,501,704

$2,887,733
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Portfolio of Investments  continued

Issuer

Bonds - continued

Insurance - Property & Casualty - 1.2%

AIG SunAmerica Global Financing X, 6.9%, 2032 (n)

Fund American Cos., Inc., 5.875%, 2013

USI Holdings Corp., FRN, 6.679%, 2014 (n)

ZFS Finance USA Trust IV, 5.875% to 2012, FRN to 2032 (n)
ZFS Finance USA Trust V, 6.5% to 2017, FRN to 2037 (n)

International Market Quasi-Sovereign - 0.1%
Canada Housing Trust, 4.6%, 2011
Vattenfall Treasury AB, 6%, 2010

International Market Sovereign - 12.9%
Commonwealth of Australia, 6%, 2017
Federal Republic of Germany, 5.25%, 2010
Federal Republic of Germany, 3.75%, 2015
Federal Republic of Germany, 6.25%, 2030
Government of Canada, 4.5%, 2015
Government of Canada, 5.75%, 2033
Government of Japan, 0.8%, 2010
Government of Japan, 1.5%, 2012
Government of Japan, 1.3%, 2014
Government of Japan, 1.7%, 2017
Government of Japan, 2.2%, 2027
Kingdom of Denmark, 4%, 2015

Kingdom of Netherlands, 3.75%, 2014
Kingdom of Spain, 5.35%, 2011

Kingdom of Sweden, 4.5%, 2015

Republic of Austria, 4.65%, 2018

Republic of France, 4.75%, 2012

Republic of France, 5%, 2016

Republic of France, 6%, 2025

Republic of France, 4.75%, 2035

Republic of Ireland, 4.6%, 2016

Republic of Italy, 4.75%, 2013

United Kingdom Treasury, 8%, 2015
United Kingdom Treasury, 8%, 2021

United Kingdom Treasury, 4.25%, 2036

Machinery & Tools - 0.2%
Case New Holland, Inc., 7.125%, 2014

CAD
EUR

AUD
EUR
EUR
EUR
CAD
CAD
JPY
JPY
JPY
JPY
JPY
DKK
EUR
EUR
SEK
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP

Shares/Par

2,384,000
1,464,000
1,495,000

500,000
2,700,000

389,000
125,000

535,000
3,867,000
558,000
1,544,000
1,011,000
236,000
177,000,000
522,000,000
214,000,000
494,600,000
476,200,000
2,095,000
1,061,000
2,725,000
2,610,000
2,632,000
760,000
1,274,000
511,000
2,099,000
2,023,000
3,450,000
720,000
583,000
803,000

1,270,000

Value ($)

$ 1,421,265
1,100,063
943,719
345,170
1,458,000

$ 5,268,217

$ 336,613
163,095

$ 499,708

$ 378,153
5,131,646
720,736
2,378,704
898,828
236,174
1,809,233
5,441,724
2,209,338
5,189,519
4,923,123
348,186
1,349,281
3,658,544
360,523
3,402,585
1,016,374
1,717,711
748,064
2,689,298
2,597,752
4,493,890
1,406,735
1,229,015
1,211,151

$ 55,546,287

$ 946,150

21
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Portfolio of Investments  continued

Issuer

Bonds - continued

Major Banks - 1.8%

Bank of America Corp., 8% to 2018, FRN to 2049

Bank of Ireland, 7.4%, 2049

BNP Paribas, 5.186% to 2015, FRN to 2049 (n)

BNP Paribas Capital Trust lll, 6.625% to 2011, FRN to 2049
JPMorgan Chase & Co., 7.9% to 2018, FRN to 2049

MUFG Capital Finance 1 Ltd., 6.346% to 2016, FRN to 2049
National Westminster Bank PLC, 6.625% to 2009, FRN to 2049
Natixis S.A., 10% to 2018, FRN to 2049 (n)

Royal Bank of Scotland Group PLC, 6.99% to 2017,

FRN to 2049 (n)

SG Capital Trust I, 7.875% to 2010, FRN to 2049
UniCredito Luxembourg Finance S.A., 6%, 2017 (n)
Wells Fargo Capital XV, 9.75%, 2049

Medical & Health Technology & Services - 3.6%
Biomet, Inc., 10%, 2017

Biomet, Inc., 11.625%, 2017

Community Health Systems, Inc., 8.875%, 2015
Cooper Cos., Inc., 7.125%, 2015

DaVita, Inc., 7.25%, 2015

Fisher Scientific International, Inc., 6.125%, 2015
HCA, Inc., 8.75%, 2010

HCA, Inc., 6.375%, 2015

HCA, Inc., 9.25%, 2016

Hospira, Inc., 5.55%, 2012

Hospira, Inc., 6.05%, 2017

Owens & Minor, Inc., 6.35%, 2016

Psychiatric Solutions, Inc., 7.75%, 2015

VWR Funding, Inc., 10.25%, 2015 (p)

Metals & Mining - 1.7%

Arch Western Finance LLC, 6.75%, 2013

FMG Finance Ltd., 10.625%, 2016 (n)

Freeport-McMoRan Copper & Gold, Inc., 8.375%, 2017
Freeport-McMoRan Copper & Gold, Inc., FRN, 7.083%, 2015
International Steel Group, Inc., 6.5%, 2014

Peabody Energy Corp., 5.875%, 2016

Peabody Energy Corp., 7.375%, 2016

Steel Dynamics, Inc., 7.375%, 2012

22

Shares/Par

$ 885,000
EUR 500,000
$ 2,099,000
EUR 100,000
$ 860,000

1,568,000
EUR 330,000
$ 2,490,000

230,000
EUR 300,000
$ 990,000
205,000

$ 1,785,000
25,000
2,430,000
1,260,000
1,765,000
1,500,000
1,220,000
195,000
2,645,000
360,000
1,248,000
1,420,000
1,085,000
1,200,000

$ 455,000
1,405,000
1,640,000

195,000
1,300,000
1,970,000

45,000
2,380,000

Value ($)

$ 662,608
291,075
1,366,636
111,348
696,978
1,097,600
415,713
1,551,074

123,275
367,323
763,010
198,850

$ 7,645,490

$ 1,642,200
21,750
2,035,125
1,008,000
1,509,075
1,335,000
1,073,600
116,025
2,248,250
326,975
1,048,327
1,369,293
892,413
714,000

$ 15,340,033

$ 382,200
962,425
1,287,400
152,038
1,146,795
1,516,900
38,025
1,770,125

$ 7,255,908
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Issuer

Bonds - continued

Mortgage Backed - 9.9%
Fannie Mae, 4.78%, 2015
Fannie Mae, 6%, 2017 - 2037
Fannie Mae, 5.5%, 2021 - 2035
Fannie Mae, 5%, 2027 - 2035
Fannie Mae, 6.5%, 2031 - 2032
Freddie Mac, 6%, 2021 - 2038
Freddie Mac, 5%, 2024
Freddie Mac, 5.5%, 2036

Natural Gas - Distribution - 0.3%
AmeriGas Partners LP, 7.25%, 2015
AmeriGas Partners LP, 7.125%, 2016
Inergy LP, 6.875%, 2014

Natural Gas - Pipeline - 1.9%

Atlas Pipeline Partners LP, 8.125%, 2015

Atlas Pipeline Partners LP, 8.75%, 2018 (n)

CenterPoint Energy, Inc., 7.875%, 2013

Deutsche Bank (El Paso Performance-Linked Trust, CLN),

7.75%, 2011 (n)

El Paso Corp., 7.25%, 2018

El Paso Corp., 7.75%, 2032

Kinder Morgan Energy Partners LP, 5.125%, 2014
Spectra Energy Capital LLC, 8%, 2019
TransCapitallnvest Ltd., 5.67%, 2014

Williams Cos., Inc., 8.75%, 2032

Williams Partners LP, 7.25%, 2017

Network & Telecom - 2.5%

BellSouth Corp., 6.55%, 2034

Cincinnati Bell, Inc., 8.375%, 2014

Citizens Communications Co., 9.25%, 2011

Citizens Communications Co., 9%, 2031

Deutsche 