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ITEM 1. SCHEDULE OF INVESTMENTS.
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PORTFOLIO OF INVESTMENTS

7/31/15 (unaudited)

The Portfolio of Investments is a complete list of all securities owned by your fund. It is categorized by broad-based asset classes.

Issuer Shares/Par Value ($)
Bonds - 111.7%
Aerospace - 1.3%
Aerojet Rocketdyne Holdings, Inc., 7.125%, 3/15/21 $ 1,405,002 $ 1,496,286
Bombardier, Inc., 7.75%, 3/15/20 (n) 770,000 714,175
Bombardier, Inc., 6.125%, 1/15/23 (n) 885,000 716,850
Bombardier, Inc., 7.5%, 3/15/25 (n) 515,000 426,163
CPI International, Inc., 8.75%, 2/15/18 1,115,000 1,137,300
Huntington Ingalls Industries, Inc., 7.125%, 3/15/21 1,755,000 1,858,106
TransDigm, Inc., 6%, 7/15/22 245,000 244,388
TransDigm, Inc., 6.5%, 7/15/24 575,000 577,875

$ 7,171,143
Airlines - 0.1%
Ryanair Ltd., 1.125%, 3/10/23 EUR 325,000 $ 343,131

Apparel Manufacturers - 0.4%
Hanesbrands, Inc., 6.375%, 12/15/20 $ 845,000 $ 881,969
PVH Corp., 4.5%, 12/15/22 1,220,000 1,229,150

$ 2,111,119
Asset-Backed & Securitized - 4.9%
Banc of America Commercial Mortgage, Inc., FRN, 5.741%, 2/10/51 $ 1,395,200 $ 1,497,694
Bayview Financial Acquisition Trust, FRN, 5.483%, 2/28/41 (d)(q) 118,175 123,893
Bayview Financial Revolving Mortgage Loan Trust, FRN, 1.789%, 12/28/40 (z) 2,221,690 1,378,068
Chesapeake Funding LLC, �A�, FRN, 0.638%, 5/07/24 (z) 1,873,989 1,874,317
Citigroup Commercial Mortgage Trust, FRN, 5.71%, 12/10/49 390,311 56,511
Citigroup/Deutsche Bank Commercial Mortgage Trust, FRN, 5.366%, 12/11/49 1,400,000 1,451,626
Credit Suisse Commercial Mortgage Trust, �AM�, FRN, 5.699%, 6/15/39 1,781,000 1,834,560
Crest Ltd., CDO, 7%, 1/28/40 (a)(p) 2,879,074 983,002
Dryden Senior Loan Fund, 2013-26A, �A�, CLO, FRN, 1.388%, 7/15/25 (z) 1,500,000 1,481,177
Enterprise Fleet Financing LLC, 2014-1, �A2�, 0.87%, 9/20/19 (n) 1,852,571 1,849,342
Falcon Franchise Loan LLC, FRN, 26.703%, 1/05/25 (i)(z) 201,979 48,803
First Union National Bank Commercial Mortgage Trust, FRN, 1.466%, 1/12/43 (d)(i)(q)(z) 273,430 795
First Union-Lehman Brothers Bank of America, FRN, 0.662%, 11/18/35 (i) 3,688,245 72,636
GMAC LLC, FRN, 7.847%, 4/15/34 (d)(n)(q) 416,693 238,891
Greenwich Capital Commercial Funding Corp., 5.475%, 3/10/39 1,745,342 1,817,070
JPMorgan Chase Commercial Mortgage Securities Corp., 5.552%, 5/12/45 1,542,227 1,572,735
JPMorgan Chase Commercial Mortgage Securities Corp., �A4�, FRN, 5.774%, 6/15/49 2,000,000 2,111,252
JPMorgan Chase Commercial Mortgage Securities Corp., FRN, 5.475%, 4/15/43 1,146,380 1,158,630
JPMorgan Chase Commercial Mortgage Securities Corp., FRN, 5.904%, 4/15/45 1,448,211 1,475,189
JPMorgan Chase Commercial Mortgage Trust, 2007-LD11, �AM�, FRN, 5.774%, 6/15/49 2,243,253 2,338,632
Lehman Brothers Commercial Conduit Mortgage Trust, FRN, 1.191%, 2/18/30 (i) 443,116 6,310
Morgan Stanley Capital I Trust, �AM�, FRN, 5.682%, 4/15/49 1,674,000 1,743,546
Morgan Stanley Capital I, Inc., FRN, 1.419%, 4/28/39 (i)(z) 3,106,371 15,656
Wachovia Bank Commercial Mortgage Trust, �A4�, FRN, 5.95%, 2/15/51 960,867 1,007,691

$ 26,138,026
Automotive - 2.2%
Accuride Corp., 9.5%, 8/01/18 $ 1,365,000 $ 1,392,300
Delphi Automotive PLC, 1.5%, 3/10/25 EUR 250,000 259,635
Ford Motor Credit Co. LLC, 1.7%, 5/09/16 $ 1,000,000 1,002,853
General Motors Financial Co., Inc., 3.45%, 4/10/22 486,000 468,232
Goodyear Tire & Rubber Co., 6.5%, 3/01/21 1,225,000 1,296,969
Goodyear Tire & Rubber Co., 7%, 5/15/22 420,000 457,275
Grupo Antolin Dutch B.V., 5.125%, 6/30/22 (n) EUR 120,000 135,974
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Portfolio of Investments (unaudited) � continued

Issuer Shares/Par Value ($)
Bonds - continued
Automotive - continued
Harley-Davidson Financial Services, Inc., 2.7%, 3/15/17 (n) $ 600,000 $ 613,099
Hyundai Capital America, 4%, 6/08/17 (n) 256,000 266,580
Hyundai Capital America, 2.6%, 3/19/20 (n) 540,000 538,242
Lear Corp., 4.75%, 1/15/23 730,000 724,525
Lear Corp., 5.375%, 3/15/24 140,000 142,100
Lear Corp., 5.25%, 1/15/25 990,000 982,575
Schaeffler Finance B.V., 6.875%, 8/15/18 (n)(p) 655,000 677,925
Schaeffler Finance B.V., 3.25%, 5/15/19 EUR 470,000 520,952
Schaeffler Finance B.V., 4.75%, 5/15/21 (n) $ 565,000 566,413
Schaeffler Holding Finance B.V., 6.25%, 11/15/19 (n)(p) 305,000 322,156
Volkswagen International Finance N.V., 3.875% to 9/04/18, FRN to 9/29/49 EUR 400,000 463,462
ZF North America Capital, Inc., 4.5%, 4/29/22 (n) $ 770,000 758,450

$ 11,589,717
Biotechnology - 0.1%
Life Technologies Corp., 6%, 3/01/20 $ 363,000 $ 409,403

Broadcasting - 1.8%
AMC Networks, Inc., 7.75%, 7/15/21 $ 884,000 $ 954,720
Clear Channel Communications, Inc., 9%, 3/01/21 946,000 856,130
Clear Channel Worldwide Holdings, Inc., �A�, 6.5%, 11/15/22 245,000 251,738
Clear Channel Worldwide Holdings, Inc., �B�, 6.5%, 11/15/22 945,000 985,163
Discovery Communications, Inc., 1.9%, 3/19/27 EUR 700,000 706,526
Grupo Televisa S.A.B., 5%, 5/13/45 $ 200,000 190,236
Liberty Media Corp., 8.5%, 7/15/29 1,280,000 1,388,800
Liberty Media Corp., 8.25%, 2/01/30 50,000 53,000
Myriad International Holdings B.V., 5.5%, 7/21/25 (z) 620,000 629,300
Netflix, Inc., 5.375%, 2/01/21 945,000 985,163
Netflix, Inc., 5.875%, 2/15/25 (n) 370,000 388,500
Nexstar Broadcasting, Inc., 6.875%, 11/15/20 900,000 954,000
Omnicom Group, Inc., 3.65%, 11/01/24 154,000 152,081
ProSiebenSat.1 Media AG, 2.625%, 4/15/21 EUR 485,000 556,562
Tribune Media Co., 5.875%, 7/15/22 (n) $ 770,000 795,025

$ 9,846,944
Brokerage & Asset Managers - 0.1%
E*Trade Financial Corp., 4.625%, 9/15/23 $ 625,000 $ 621,875

Building - 2.4%
Allegion U.S. Holding Co., Inc., 5.75%, 10/01/21 $ 1,535,000 $ 1,569,538
Building Materials Corp. of America, 5.375%, 11/15/24 (n) 890,000 892,136
Building Materials Holding Corp., 6.75%, 5/01/21 (n) 715,000 750,750
CEMEX Finance LLC, 9.375%, 10/12/22 335,000 374,681
CEMEX S.A.B. de C.V., 6.5%, 12/10/19 (n) 405,000 421,585
CEMEX S.A.B. de C.V., 7.25%, 1/15/21 (n) 306,000 325,890
Cimpor Financial Operations B.V., 5.75%, 7/17/24 (n) 284,000 220,100
CRH Finance Ltd., 3.125%, 4/03/23 EUR 300,000 361,286
Elementia S.A. de C.V., 5.5%, 1/15/25 (n) $ 210,000 212,100
Gibraltar Industries, Inc., 6.25%, 2/01/21 865,000 886,625
HD Supply, Inc., 7.5%, 7/15/20 990,000 1,056,825
Headwaters, Inc., 7.25%, 1/15/19 670,000 693,450
Masco Corp., 4.45%, 4/01/25 170,000 170,425
Mohawk Industries, Inc., 2%, 1/14/22 EUR 525,000 587,565
Mohawk Industries, Inc., 3.85%, 2/01/23 $ 653,000 659,052
Nortek, Inc., 8.5%, 4/15/21 1,170,000 1,251,900
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Portfolio of Investments (unaudited) � continued

Issuer Shares/Par Value ($)
Bonds - continued
Building - continued
Owens Corning, Inc., 4.2%, 12/15/22 $ 184,000 $ 186,909
PriSo Acquisition Corp., 9%, 5/15/23 (n) 765,000 749,700
Roofing Supply Group LLC/Roofing Supply Finance, Inc., 10%, 6/01/20 (n) 1,018,000 1,099,440
Union Andina de Cementos S.A.A., 5.875%, 10/30/21 (n) 270,000 276,075

$ 12,746,032
Business Services - 1.5%
Equinix, Inc., 4.875%, 4/01/20 $ 855,000 $ 876,375
Equinix, Inc., 5.375%, 1/01/22 290,000 294,350
Equinix, Inc., 5.375%, 4/01/23 895,000 903,861
Fidelity National Information Services, Inc., 3.875%, 6/05/24 664,000 637,612
Fiserv, Inc., 2.7%, 6/01/20 396,000 395,907
Iron Mountain, Inc., 8.375%, 8/15/21 113,000 116,334
Iron Mountain, Inc., REIT, 6%, 8/15/23 1,330,000 1,383,200
NeuStar, Inc., 4.5%, 1/15/23 1,050,000 892,500
Tencent Holdings Ltd., 3.375%, 3/05/18 (n) 664,000 681,964
Tencent Holdings Ltd., 3.375%, 5/02/19 (n) 965,000 987,514
Tencent Holdings Ltd., 3.8%, 2/11/25 (n) 734,000 716,159

$ 7,885,776
Cable TV - 4.4%
Altice Financing S.A., 6.5%, 1/15/22 (n) $ 1,477,000 $ 1,525,003
Altice Financing S.A., 6.625%, 2/15/23 (n) 1,525,000 1,570,750
Altice Finco S.A., 8.125%, 1/15/24 (n) 719,000 747,760
CCO Holdings LLC/CCO Holdings Capital Corp., 7.375%, 6/01/20 390,000 412,506
CCO Holdings LLC/CCO Holdings Capital Corp., 6.5%, 4/30/21 1,015,000 1,061,309
CCO Holdings LLC/CCO Holdings Capital Corp., 5.125%, 5/01/23 (n) 730,000 722,700
CCO Holdings LLC/CCO Holdings Capital Corp., 5.75%, 1/15/24 1,060,000 1,079,213
CCO Holdings LLC/CCO Holdings Capital Corp., 5.375%, 5/01/25 (n) 305,000 300,425
CCO Safari II LLC, 6.384%, 10/23/35 (n) 371,000 379,267
Cequel Communications Holdings, 6.375%, 9/15/20 (n) 970,000 977,275
Comcast Corp., 4.65%, 7/15/42 700,000 717,544
DISH DBS Corp., 6.75%, 6/01/21 890,000 941,175
DISH DBS Corp., 5%, 3/15/23 1,010,000 945,613
DISH DBS Corp., 5.875%, 11/15/24 360,000 349,200
Intelsat Jackson Holdings S.A., 7.25%, 4/01/19 220,000 218,075
Intelsat Jackson Holdings S.A., 6.625%, 12/15/22 1,710,000 1,560,375
Intelsat Jackson Holdings S.A., 5.5%, 8/01/23 1,225,000 1,111,688
Intelsat Luxembourg S.A., 8.125%, 6/01/23 1,020,000 810,900
LGE Holdco VI B.V., 7.125%, 5/15/24 (n) EUR 680,000
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