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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of 9. Nu
Derivative Derix
Security Secus
(Instr. 5) Bene
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Follo
Repo
Tran:s
(Instr

Quarterly payment in shares of Anthracite Capital, Inc. (the "Company") Common Stock of $75,000 annual retainer for reporting person
(1) as an Unaffiliated Director. The quarterly payment is made on the eleventh day of the applicable Window Period (as defined below) or as
promptly as practicable thereafter so long as the reporting person is still serving as an Unaffiliated Director on the date of such payment.

The number of shares of Common Stock payable under the retainer for a quarter is calculated by dividing the quarterly retainer amount by
2) the average of the opening and closing prices of the Common Stock on the New York Stock Exchange during the first 10 trading days of
the Window Period (as defined in the Amended and Restated Investment Advisory Agreement, dated as of March 31, 2008, between the

Company and BlackRock Financial Management, Inc.) in the subsequent quarter.
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