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These Shares (as defined below) are held by Novatus Holding PTE. Ltd., a private limited company organized under the laws of
Singapore ("Novatus "). "Shares" are ordinary shares of the Issuer, par value $0.0001 per share. On October 2, 2012, the Issuer
consummated a merger with Net Element, Inc. As part of the merger, the Issuer filed a Certificate of Corporate Domestication with the
Secretary of State of the State of Delaware whereby the Issuer was domesticated as a Delaware corporation and changed its name to "Net
Element International, Inc." In connection with the consummation of the merger and domestication, each currently issued and outstanding
Share was automatically converted into shares of common stock, par value $0.0001 per share, of Net Element International, Inc.
Additionally, in connection with the consummation of the merger, Kenges Rakishev, a citizen of the Republic of Kazakhstan ("Mr.
Rakishev'") became a director of the Issuer on October 2, 2012.

Mr. Rakishev is the sole shareholder of Novatus. Consequently, Mr. Rakishev has voting control and investment discretion over the
Shares held by Novatus. As a result of the foregoing, Mr. Rakishev may be deemed to have beneficial ownership (as determined under
Section 13(d) of the Securities Exchange Act of 1934, as amended (the "Exchange Act") of the Shares held by Novatus.

Each of Mr. Rakishev and Novatus disclaim beneficial ownership of these Shares except to the extent of their respective pecuniary
interest therein.
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