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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 20-F
(Mark One)

REGISTRATION STATEMENT PURSUANT TO SECTION 12(b) OR (g)
OF THE SECURITIES EXCHANGE ACT OF 1934

OR

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934
For the fiscal year ended December 31, 2004

OR
o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the transition period from to

Commission file number

IMI INTERNATIONAL MEDICAL
INNOVATIONS INC.
(Exact name of Registrant as specified in its charter)
Not Applicable
(Translation of Registrant’s Name into English)
Canada
(Jurisdiction of incorporation or organization)
4211 Yonge Street, Suite 615
Toronto, Ontario M2P 2A9, Canada
(Address of principal executive offices)

Securities registered or to be registered pursuant to Section 12(b) of the Act.

Title of each class Name of each exchange on which registered
Common Shares The American Stock Exchange and
The Toronto Stock Exchange
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Securities registered or to be registered pursuant to Section 12(g) of the Act.
None.

Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act.
None.

Indicate the number of outstanding shares of each of the issuer’s classes of capital or common stock as of the close of
the period covered by the annual report: 21,313,595 as of December 31, 2004.

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter periods that the registrant was

required to file such reports), and (2) has been subject to such reporting requirements for the past 90 days.

Yes xNo  Not
" applicable

Indicate by check mark which financial statement item the registrant has elected to follow.

Item Item
17718 x
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(APPLICABLE ONLY TO ISSUERS INVOLVED IN BANKRUPTCY PROCEEDINGS DURING THE PAST

FIVE YEARS)
Indicate by check mark whether the registrant has filed all documents and reports required to be filed by Sections 12,

13 or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed
by a court.

YesNo
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NOTE REGARDING FORWARD-LOOKING STATEMENTS

The Securities and Exchange Commission encourages companies to disclose forward-looking information so that
investors can better understand a company’s future prospects and make informed investment decisions. This Annual
Report on Form 20-F contains such “forward-looking statements”. Words such as
"anticipate,”“estimate,”“expects,”“projects,”“intends,”*“plans,”“believes” and words and terms of similar substance u
connection with any discussion of future operating or financial performance may identify forward-looking statements.
All forward-looking statements are management’s present expectations of future events and are subject to a number of
factors and uncertainties that could cause actual results to differ materially from those described in the
forward-looking statements. The factors discussed below under “Risk Factors,” among others, could cause actual results
to differ materially from those described in the forward-looking statements. Stockholders are cautioned not to place
undue reliance on the forward-looking statements, which speak only of the date of this Annual Report. The
Corporation is not under any obligation, and expressly disclaims any obligation, to update or alter any
forward-looking statements, whether as a result of new information, future events or otherwise. All subsequent
forward-looking statements attributable to the Corporation or any person acting on its behalf are expressly qualified in
their entirety by the cautionary statements contained or referred to in this section.
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PART 1

ITEM 1. Identity of Directors, Senior Management and Advisers.

A. Directors and Senior Management
Not Applicable.
B. Advisers
Not Applicable.
C. Auditors
Not Applicable.

ITEM 2. Offer Statistics and Expected Timetable.
Not Applicable.

ITEM 3. Key Information.

Currency and Exchange Rates

All dollar amounts set forth in this Annual Report are in Canadian dollars, except where otherwise indicated. The
following table sets forth (i) the exchange rates for the Canadian dollar, expressed in U.S. dollars, in effect at the end
of each of the financial periods indicated; (ii) the average exchange rates based on the last day of each month during
such periods; and (iii) the high and low exchange rates during such periods, in each case based on the noon buying
rate in New York City for cable transfers in Canadian dollars, as certified for customs purposes by the Federal Reserve

Bank of New York. The foreign exchange spot rate as at May 31, 2005 was $0.7992.

2004 2003 2002 2001

Average 0.7682 7136 .6368 .6457

May-05 Apr-05 Mar-05 Feb-05 Jan-05

Low 0.7872 0.7957 0.8024 0.7960 0.8050

High 0.8082 0.8233 0.8321 0.8134 0.8346
Average 0.7965 0.8091 0.8224 0.803

2000
6732

Dec-04
0.8064
0.8434



