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(Check all applicable)
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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**Signature of Reporting Date
Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Prior to the cancellation of a total of 143,000 unvested options, each of the reporting person's options were scheduled to vest on
(1) December 31, 2006 and were scheduled to expire on March 10, 2013. Global Signal Inc. agreed to accelerate the vesting of each of the
reporting person's remaining 184,500 options to be immediately exercisable as of December 31, 2005.

As consideration for the cancellation of a total of 143,000 unvested options, Global Signal Inc. agreed to grant to the reporting person a
deferred shares award that represents the right to receive up to that number of shares of Global Signal common stock equal to 150% of an
(2) amount of shares determined by a formula. The formula is based on the difference between the fair market value of the common stock on
the date of grant and the exercise price of the cancelled options reported herein. The amount of shares that the reporting person will
ultimately receive pursuant to this award is based on Global Signal's annualized dividend declared in respect of the fourth quarter of 2006.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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