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BANCOLOMBIA S.A. ANNOUNCES A RESOLUTION OF THE SUPERINTENDENCY
OF INDUSTRY AND TRADE

Medellin, Colombia, September 2, 2008
Pursuant to Resolution No. 029497 notified today, the Colombian Superintendency of Industry and Trade ruled
against Credibanco, Redeban Multicolor and its legal representatives, in an investigation regarding alleged violations
to antitrust regulations (the Resolution ).
The Resolution declares the breach of several undertakings by Credibanco, Red Multicolor, its legal representatives
and the associated banks, among them Bancolombia S.A. ( Bancolombia ). Additionally, the Resolution orders the
specific performance of such undertakings and the creation of new insurance policies in favor of the Colombian
Superintendency of Industry and Trade.
Bancolombia will study the Resolution and will analyze the possibility of contesting it in accordance with applicable
law.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: September 2, 2008 By: /s/ JAIME ALBERTO VELASQUEZ B.
Name: Jaime Alberto Veldsquez B.
Title: Vice President of Finance



