Edgar Filing: NOKIA CORP - Form 20-F
NOKIA CORP

Form 20-F

March 21, 2019

Table of Contents

As filed with the Securities and Exchange Commission on March 21, 2019
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 20-F

ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended December 31, 2018

Commission file number 1 13202

Nokia Corporation

(Exact name of Registrant as specified in its charter)

Republic of Finland
(Jurisdiction of incorporation)

Karaportti 3 FI 02610 Espoo, Finland
(Address of principal executive offices)

Esa Niinimiki, Vice President, Corporate Legal, Telephone: +358 (0) 10 44 88 000, Facsimile: +358 (0) 10 44 81 002,
Karaportti 3, FI 02610 Espoo, Finland

(Name, Telephone, E-mail and/or Facsimile number and Address of Company Contact Person)

Securities registered pursuant to Section 12(b) of the Securities Exchange Act of 1934 (the “Exchange Act”):

Title of each class Name of each exchange on which registered
American Depositary Shares New York Stock Exchange
Shares New York Stock Exchange(1)

(1) Not for trading, but only in connection with the registration of American Depositary Shares representing these
shares, pursuant to the requirements of the Securities and Exchange Commission.
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Securities registered pursuant to Section 12(g) of the Exchange Act: None
Securities for which there is a reporting obligation pursuant to Section 15(d) of the Exchange Act: None
Indicate the number of outstanding shares of each of the registrant’s classes of capital or common stock as of the close

of the period covered by the annual report. Shares: 5 635 945 159.

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Yes

Act. No
If this report is an annual or transition report, indicate by check mark if the registrant is not required to file Yes
reports pursuant to Section 13 or 15(d) of the Exchange Act. No

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d)
of the Exchange Act during the preceding 12 months (or for such shorter period that the registrant was required toYes

file such reports), and (2) has been subject to such filing requirements for the past 90 days. No
Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required

to be submitted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 Yes
months (or for such shorter period that the registrant was required to submit such files). No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated

LEINT

filer”, “smaller reporting
company” or “emerging growth company” in Rule 12b 2 of the Exchange Act. (Check one):

Large accelerated filer Accelerated filer
Non-accelerated filer Smaller reporting company
Emerging growth company

Indicate by check mark which basis of accounting the registrant has used to prepare the financial statements included
in this filing:
U.S. GAAP

International Financial Reporting Standards as issued by the International Accounting Standards Board

Other

If “Other” has been checked in response to the previous question, indicate by check mark which financialtem 17 Item

statement item the registrant has elected to follow. 18
If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined
in Rule 12b 2 of the Exchange Act). Yes No
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General facts on Nokia—Shares, —Shareholders
Financial statements—Notes to consolidated financial
statements—Note 35, Related party transactions

N/A

Financial statements; Report of independent
registered public accounting firm; Operating and
financial review and prospects—Dividend; Financial
statements—Notes to consolidated financial
statements—Note 29, Provisions

Operating and financial review and
prospects—Significant subsequent events

General facts on Nokia—Shares, —Shareholders, Other
information—Investor information—Stock exchanges
N/A

General facts on Nokia—Shares, —Shareholders;
Financial statements—Notes to consolidated financial
statements—Note 1, Corporate information; Investor
information; Other information—Investor
information—Stock exchanges

N/A

N/A

N/A

N/A

General facts on Nokia—Memorandum and Articles of
Association; Other information—Exhibits
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N/A
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EQUITY SECURITIES
12A Debt Securities N/A
12B Warrants and Rights N/A
12C Other Securities N/A
12D American Depositary Shares General facts on Nokia—American Depositary Shares;

Introduction and use of certain terms
ITEM 13 DEFAULTS, DIVIDEND ARREARAGES AND None
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STANDARDS FOR AUDIT COMMITTEES
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THE ISSUER AND AFFILIATED PURCHASERS
16F CHANGE IN REGISTRANT’S CERTIFYING None

ACCOUNTANT
16G CORPORATE GOVERNANCE Corporate governance—Corporate governance
statement—Regulatory framework
16H MINE SAFETY DISCLOSURE None
ITEM 17 FINANCIAL STATEMENTS N/A
ITEM 18 FINANCIAL STATEMENTS Financial Statements
ITEM 19 EXHIBITS Other information—Exhibits
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Forward-looking statements

Certain statements contained in this Annual Report constitute "forward-looking statements". Forward-looking

statements provide Nokia's current expectations of future events based on certain assumptions and include any

statement that does not directly relate to any current or historical fact. The words “believe”, “expect”, “expectations”,
“anticipate”, “foresee”, “see”, “target”, “estimate”, “designed”, “aim”, “plan”, “intend”, “influence”, “assumption”, “focus”, “c
“should", "is to", "will”, "strive", "may" or similar expressions as they relate to us or our management are intended to

identify these forward-looking statements, as well as statements regarding:

A)business strategies including the four pillars of Lead, Expand, Build and Create, market expansion, growth

management, and future industry trends and megatrends and our plans to address them, including Future X;

B)future performance of our businesses and any expected future distributions and dividends;

C)expectations and targets regarding financial performance, results, operating expenses, taxes, currency exchange
rates, hedging, cost savings and competitiveness, as well as results of operations including targeted synergies and
those related to market share, prices, net sales, income and margins;

D)expectations, plans, timelines or benefits related to changes in our organizational and operational structure;

E)market developments in our current and future markets and their seasonality and cyclicality, including for
communication service providers, as well as general economic conditions and future regulatory developments;

F)our position in the market, including product portfolio and geographical reach, and our ability to use the same to
develop the relevant business or market and maintain our order pipeline over time;

G)any future collaboration or business collaboration agreements or patent license agreements or arbitration awards,
including income from any collaboration or partnership, agreement or award;

H)timing of the development and delivery of our products and services, including our short term and longer term
expectations around the deployment of 5G and our ability to capitalize on such deployment as well as use our global
installed base as the platform for success in 5G, and the overall readiness of the 5G ecosystem;



