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if no longer
subject to
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Form 4 or
Form 5
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may continue.
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1(b).

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940

OMB APPROVAL

OMB
Number: 3235-0287

Expires: January 31,
2005

Estimated average
burden hours per
response... 0.5

(Print or Type Responses)

1. Name and Address of Reporting Person *

Itokazu John T
2. Issuer Name and Ticker or Trading

Symbol
ZIONS BANCORPORATION /UT/
[ZION]

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)

_____ Director _____ 10% Owner
__X__ Officer (give title
below)

_____ Other (specify
below)

Executive Vice President

(Last) (First) (Middle)

ONE SOUTH MAIN, 15TH FLOOR

3. Date of Earliest Transaction
(Month/Day/Year)
06/02/2011

(Street)

SALT LAKE CITY, UT 84133-1109

4. If Amendment, Date Original
Filed(Month/Day/Year)

6. Individual or Joint/Group Filing(Check
Applicable Line)
_X_ Form filed by One Reporting Person
___ Form filed by More than One Reporting
Person

(City) (State) (Zip) Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities Acquired
(A) or Disposed of (D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6.
Ownership
Form:
Direct (D)
or Indirect
(I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or
(D) Price

Common
Stock 06/02/2011 F 976 D $

23.06 26,213 D

Common
Stock 06/03/2011 F 913 D $

22.89 25,300 D

Common
Stock 12,003.638 I By 401(k)

Plan

Common
Stock 300 I

Spouse -
Cust. For
Grandchild

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Edgar Filing: Itokazu John T - Form 4

1



Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5. Number of
Derivative
Securities
Acquired (A)
or Disposed of
(D)
(Instr. 3, 4,
and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)

Date Exercisable Expiration
Date Title

Amount
or
Number
of Shares

Phantom
Stock

(1) 06/03/2011 A 490.15 01/15/2012(3) (3) Common
Stock 490.15 $ 0 (2) 5,101.09 D

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

Itokazu John T
ONE SOUTH MAIN, 15TH FLOOR
SALT LAKE CITY, UT 84133-1109

  Executive Vice President

Signatures
 By Thomas E. Laursen as attorney
in fact   06/07/2011

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Each share of phantom stock is the economic equivalent of one share of ZION common stock.

(2)

These shares are issuable in respect of restricted stock units that represent a portion of the reporting person's salary, net of withholdings
and deduction, and that were issued under the Zions Bancorporation 2005 Stock Option and Incentive Plan. For more information, please
see the Current Report 8-K filed by Zions Bancorporation on January 26, 2011. Restricted stock units are 100% vested on the date of
grant but are subject to transfer restrictions that lapse in two annual installments beginning on January 15, 2012 and that lapse in full on
the reporting person's earlier death. These units will settle in cash payments.

(3) The Stock Units will be paid in cash in increments of 50% as of January 15, 2012 and 50% as of December 15, 2012.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number. EFT: 0pt; MARGIN-RIGHT: 17.7pt" align="center">(Address of principal executive
offices)  
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(Zip code)

(713) 881-3600

          (Registrant’s telephone number, including area code)

Che     Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing
obligations of the registrant under any of the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4c))
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 Item 8.01. Other Events.

On January 14, 2011, Adams Resources & Energy, Inc. (the Company), completed the sale of its interest in certain
producing oil and gas properties located in the on-shore Gulf Coast region of Texas.  The Company’s proceeds from
the sale were $6.2 million and the Company will report a pre-tax gain of approximately $2.7 million from this
transaction during the first quarter of 2011.  Sales negotiations were conducted by the third party operator of the
properties on behalf of all working interest owners and the transaction was completed with a separate third party
investment entity.  The Company’s proportionate interest in the transaction was approximately 5 percent and the
Company elected to participate in the sale due to attractive pricing.  Proceeds from the sale will be used for general
working capital purposes.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

ADAMS RESOURCES & ENERGY, INC.

Date:  January 18, 2011                                                                By: /s/ Richard B. Abshire                                           
Richard B. Abshire
Chief Financial Officer
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