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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Pennsylvania Investment Quality Municipal Fund (NQP)
September 30, 2005

Principal Optional Call Market
Amount (000) Description(1) Provisions* Ratings** Value
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Consumer Staples - 0.4% (0.3% of Total Investments)
$ 1,000 Pennsylvania Economic Development Financing Authority, Solid Waste Disposal Revenue Bonds, Procter No Opt. Call AA- $ 1,100,270

& Gamble Paper Project, Series 2001, 5.375%, 3/01/31 (Alternative Minimum Tax)

Education and Civic Organizations - 25.4% (16.8% of Total Investments)
3,000 Allegheny County Higher Education Building Authority, Pennsylvania, Revenue Bonds, Carnegie Mellon 3/12 at 100.00 AA- 3,123,780

University, Series 2002, 5.125%, 3/01/32
975 Allegheny County Higher Education Building Authority, Pennsylvania, College Revenue Bonds, Robert 2/06 at 102.00 Baa3 1,003,197

Morris College, Series 1996A, 6.250%, 2/15/26
200 Allegheny County Higher Education Building Authority, Pennsylvania, College Revenue Refunding No Opt. Call Baa3 222,960

Bonds, Robert Morris College, Series 1998A, 6.000%, 5/01/28
2,000 Allegheny County Higher Education Building Authority, Pennsylvania, College Revenue Bonds, Chatham 9/08 at 102.00 BBB 2,050,380

College, Series 1998A, 5.250%, 9/01/18
2,000 Chester County Industrial Development Authority, Pennsylvania, Educational Facilities Revenue 1/12 at 100.00 AAA 2,075,360

Bonds, Westtown School, Series 2002, 5.000%, 1/01/26 - AMBAC Insured
3,000 Delaware County Authority, Pennsylvania, Revenue Bonds, Haverford College, Series 2000, 5.750%, 11/10 at 101.00 AA 3,318,900

11/15/29
1,315 Delaware County Authority, Pennsylvania, Revenue Refunding Bonds, Villanova University, Series 8/13 at 100.00 AAA 1,437,519

2003, 5.250%, 8/01/18 - FGIC Insured
Delaware County Authority, Pennsylvania, Revenue Bonds, Villanova University, Series 2005:

1,000 5.000%, 8/01/12 - MBIA Insured No Opt. Call AAA 1,085,390
1,240 5.000%, 8/01/13 - MBIA Insured No Opt. Call AAA 1,346,975
1,305 5.000%, 8/01/16 - MBIA Insured 8/15 at 100.00 AAA 1,417,387
1,000 Harveys Lake General Municipal Authority, Pennsylvania, College Revenue Bonds, College of 11/09 at 100.00 A 1,064,770

Misericordia Project, Series 1999, 6.000%, 5/01/19 - ACA Insured
Indiana County Industrial Development Authority, Pennsylvania, Revenue Bonds, Student Cooperative
Association Inc./Indiana University of Pennsylvania - Student Union Project, Series 1999B:

815 0.000%, 11/01/15 - AMBAC Insured No Opt. Call AAA 532,847
815 0.000%, 11/01/16 - AMBAC Insured No Opt. Call AAA 506,881
815 0.000%, 11/01/17 - AMBAC Insured No Opt. Call AAA 481,624
815 0.000%, 11/01/18 - AMBAC Insured No Opt. Call AAA 456,995
815 0.000%, 11/01/19 - AMBAC Insured No Opt. Call AAA 434,232

8,000 Pennsylvania Higher Education Assistance Agency, Capital Acquisition Revenue Refunding Bonds, 11/11 at 100.00 Aaa 8,272,960
Series 2001, 5.000%, 12/15/30 - MBIA Insured

2,000 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, University of Pennsylvania, 7/15 at 100.00 AA 2,088,840
Series 2005C, 5.000%, 7/15/38

3,450 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, University of Pennsylvania, No Opt. Call AA 3,773,714
Series 2005A, 5.000%, 9/01/14

5,000 Pennsylvania Higher Educational Facilities Authority, General Revenue Bonds, State System of Higher 6/12 at 100.00 Aaa 5,345,650
Education, Series 2002W, 5.000%, 6/15/19 - AMBAC Insured

1,000 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Thomas Jefferson University, 1/13 at 100.00 A1 1,045,060
Series 2002, 5.000%, 1/01/20

2,945 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Ursinus College, Series 2003, 7/13 at 100.00 AA 3,143,640
5.375%, 1/01/20 - RAAI Insured

5,000 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, Moravian College, Series 2001, 7/11 at 100.00 AA 5,211,500
5.375%, 7/01/31 - RAAI Insured

2,000 Pennsylvania State University, General Obligation Refunding Bonds, Series 2002, 5.250%, 8/15/12 No Opt. Call AA 2,208,020
Pennsylvania State University, General Revenue Bonds, Series 2005:

1,040 5.000%, 9/01/14 No Opt. Call AA 1,137,583
1,560 5.000%, 9/01/15 No Opt. Call AA 1,708,325
6,000 Swarthmore Borough Authority, Pennsylvania, Swarthmore College Revenue Bonds, Series 1998, 5.000%, 9/08 at 100.00 AA+ 6,104,520
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9/15/28
Union County, Higher Education Facilities Financing Authority, Pennsylvania, Revenue Bonds,
Bucknell University, Series 2002A:

1,665 5.250%, 4/01/18 4/13 at 100.00 Aa3 1,795,952
1,000 5.250%, 4/01/20 4/13 at 100.00 Aa3 1,089,800

105 Wilkes-Barre General Municipal Authority, Pennsylvania, College Revenue Refunding Bonds, College of 12/05 at 100.00 N/R 105,345
Misericordia, Series 1992B, 7.750%, 12/01/12

Healthcare - 10.2% (6.8% of Total Investments)
1,555 Allegheny County Hospital Development Authority, Pennsylvania, Revenue Bonds, Ohio Valley General 4/15 at 100.00 Baa2 1,562,075

Hospital, Series 2005A, 5.125%, 4/01/35
1,115 Erie County Hospital Authority, Pennsylvania, Revenue Bonds, Hamot Health Foundation, Series 2002, 11/12 at 100.00 AAA 1,201,859

5.250%, 11/01/15 - AMBAC Insured
1,250 Lehigh County General Purpose Authority, Pennsylvania, Revenue Bonds, Good Shepherd Group, Series 11/14 at 100.00 A 1,315,175

2004A, 5.500%, 11/01/24
2,500 Lehigh County General Purpose Authority, Pennsylvania, Hospital Revenue Bonds, St. Luke's Hospital 8/13 at 100.00 BBB 2,588,225

of Bethlehem, Series 2003, 5.375%, 8/15/33
9,000 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, UPMC Health System, Series 1/11 at 101.00 Aa3 9,866,790

2001A, 6.000%, 1/15/31
2,360 Pennsylvania Higher Educational Facilities Authority, Revenue Bonds, University of Pennsylvania 8/15 at 100.00 AAA 2,557,886

Health Services, Series 2005B, 5.000%, 8/15/16 - FGIC Insured
1,225 Philadelphia Hospitals and Higher Education Facilities Authority, Pennsylvania, Hospital Revenue 11/05 at 100.00 BBB 1,235,903

Bonds, Temple University Hospital, Series 1993A, 6.625%, 11/15/23
1,615 Sayre Health Care Facility Authority, Pennsylvania, Revenue Bonds, Latrobe Area Hospital, Series 7/12 at 100.00 AAA 1,753,228

2002A, 5.250%, 7/01/13 - AMBAC Insured
Southcentral Pennsylvania General Authority, Revenue Bonds, Hanover Hospital Inc., Series 2005:

525 5.000%, 12/01/27 (WI, settling 10/12/05) - RAAI Insured 12/15 at 100.00 AA 544,031
370 5.000%, 12/01/29 (WI, settling 10/12/05) - RAAI Insured 12/15 at 100.00 AA 381,892
960 St. Mary Hospital Authority, Pennsylvania, Health System Revenue Bonds, Catholic Health East, 11/14 at 100.00 A1 1,008,749

Series 2004B, 5.375%, 11/15/34
1,500 West Shore Area Hospital Authority, Cumberland County, Pennsylvania, Hospital Revenue Bonds, Holy 1/12 at 100.00 BBB+ 1,619,100

Spirit Hospital of the Sisters of Christian Charity Project, Series 2001, 6.250%, 1/01/32

Housing/Multifamily - 0.7% (0.5% of Total Investments)
800 Philadelphia Authority for Industrial Development, Pennsylvania, Multifamily Housing Revenue Bonds, 5/15 at 102.00 Baa2 809,144

Presbyterian Homes Germantown - Morrisville Project, Series 2005A, 5.625%, 7/01/35
900 Pittsburgh Urban Redevelopment Authority, Pennsylvania, Mortgage Revenue Bonds, Series 1992C, 2/06 at 100.00 A2 901,080

7.125%, 8/01/13 (Alternative Minimum Tax)

Housing/Single Family - 1.3% (0.9% of Total Investments)
2,140 Pittsburgh Urban Redevelopment Authority, Pennsylvania, Mortgage Revenue Bonds, Series 2001B, 10/11 at 100.00 AAA 2,209,208

5.450%, 10/01/32 (Alternative Minimum Tax)
960 Pittsburgh Urban Redevelopment Authority, Pennsylvania, Mortgage Revenue Bonds, Series 1997A, 4/07 at 102.00 AAA 971,789

6.250%, 10/01/28 (Alternative Minimum Tax)

Industrials - 4.4% (2.9% of Total Investments)

5,000 Pennsylvania Economic Development Financing Authority, Exempt Facilities Revenue Bonds, Amtrak 5/11 at 101.00 A3 5,407,200
Project, Series 2001A, 6.375%, 11/01/41 (Alternative Minimum Tax)

5,000 Pennsylvania Industrial Development Authority, Economic Development Revenue Bonds, Series 2002, No Opt. Call AAA 5,569,450
5.500%, 7/01/12 - AMBAC Insured
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Long-Term Care - 2.6% (1.7% of Total Investments)

1,500 Cumberland County Municipal Authority, Pennsylvania, Revenue Bonds, Presbyterian Homes Inc., Series 12/12 at 100.00 AA 1,532,520
2003A, 5.000%, 12/01/26 - RAAI Insured

3,225 Montgomery County Higher Education and Health Authority, Pennsylvania, Mortgage Revenue Bonds, 1/06 at 101.00 BBB 3,265,184
Waverly Heights Ltd., Series 1996, 6.375%, 1/01/26

1,500 Philadelphia Authority for Industrial Development, Pennsylvania, Revenue Bonds, Philadelphia 7/11 at 101.00 AAA 1,589,880
Corporation for the Aging Project, Series 2001B, 5.250%, 7/01/26 - AMBAC Insured

230 Philadelphia Authority for Industrial Development, Pennsylvania, Health Care Facilities Revenue 5/08 at 102.00 N/R 234,308
Bonds, Paul's Run, Series 1998A, 5.875%, 5/15/28

Materials - 0.7% (0.5% of Total Investments)

1,750 Pennsylvania Economic Development Financing Authority, Exempt Facilities Revenue Bonds, National 11/08 at 102.00 N/R 1,857,660
Gypsum Company, Series 1997B, 6.125%, 11/01/27 (Alternative Minimum Tax)

Tax Obligation/General - 24.9% (16.5% of Total Investments)

4,000 Allegheny County, Pennsylvania, General Obligation Bonds, Series 2005C-57, 5.250%, 11/01/13 - FGIC No Opt. Call AAA 4,434,160
Insured

1,800 Allegheny County, Pennsylvania, General Obligation Bonds, Series 2000C-53, 5.250%, 11/01/20 - FGIC 5/11 at 100.00 AAA 1,931,130
Insured

1,640 Bensalem Township, Pennsylvania, General Obligation Bonds, Series 2004, 5.000%, 12/01/13 - FGIC No Opt. Call Aaa 1,790,257
Insured

1,790 Bucks County, Pennsylvania, General Obligation Bonds, Series 2005, 5.000%, 6/01/17 (WI, settling 6/15 at 100.00 Aa2 1,927,060
10/18/05) 

1,200 Butler County, Pennsylvania, General Obligation Bonds, Series 2004, 5.000%, 7/15/16 - FGIC Insured 7/14 at 100.00 AAA 1,300,632
2,200 Central Bucks County School District, Pennsylvania, General Obligation Bonds, Series 2003, 5.000%, 5/13 at 100.00 Aaa 2,319,152

5/15/23 - MBIA Insured

1,000 Delaware County, Pennsylvania, General Obligation Bonds, Series 1999, 5.125%, 10/01/19 10/09 at 100.00 AA 1,061,160
2,345 Delaware County, Pennsylvania, General Obligation Bonds, Series 2005, 5.000%, 10/01/20 (WI, 10/15 at 100.00 AA 2,515,763

settling 10/12/05)

7,500 Montgomery County, Pennsylvania, General Obligation Bonds, Series 1999, 5.000%, 7/15/24 7/09 at 100.00 Aaa 7,838,850
1,000 New Castle Area School District, Lawrence County, Pennsylvania, General Obligation Bonds, Series 3/10 at 100.00 AAA 1,084,800

2000, 5.600%, 3/01/25 - MBIA Insured

1,025 Norristown Area School District, Montgomery County, Pennsylvania, General Obligation Bonds, Series 3/13 at 100.00 Aaa 1,093,122
2003, 5.000%, 9/01/19 - FGIC Insured

2,500 North Pocono School District, Lackawanna County, Pennsylvania, General Obligation Bonds, Series 9/15 at 100.00 Aaa 2,726,175
2005A, 5.000%, 9/15/16 - FGIC Insured

4,000 Pennsylvania, General Obligation Bonds, Third Series 2004, 5.000%, 9/01/12 No Opt. Call AA 4,364,480
Pennsylvania, General Obligation Refunding Bonds, Second Series 2002:

4,000 5.000%, 10/01/11 - FGIC Insured No Opt. Call AAA 4,347,120
1,620 5.250%, 10/01/14 - FGIC Insured No Opt. Call AAA 1,810,123

Philadelphia, Pennsylvania, General Obligation Bonds, Series 2003A:

1,000 5.000%, 2/15/12 - XLCA Insured No Opt. Call AAA 1,075,540
2,585
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