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Item 1. Schedule of Investments

Principal

Amount
(000)

$ 7,100

8,650

15,750

1,220

1,000

1,255

2,250

500

990

Portfolio of Investments

Nuveen Michigan Quality Municipal Income Fund (NUM)

(formerly known as Nuveen Michigan Quality Income Municipal

Fund)
November 30, 2016 (Unaudited)

Description (1)

LONG-TERM INVESTMENTS - 161.4% (100.0% of Total
Investments)

MUNICIPAL BONDS - 161.4% (100.0% of Total Investments)

Consumer Staples — 5.0% (3.1% of Total Investments)
Michigan Tobacco Settlement Finance Authority, Tobacco
Settlement Asset-Backed Revenue Bonds,

Senior Lien Series 2007A, 6.000%, 6/01/34

Michigan Tobacco Settlement Finance Authority, Tobacco
Settlement Asset-Backed Revenue Bonds,

Series 2008A, 6.875%, 6/01/42

Total Consumer Staples

Education and Civic Organizations — 24.5% (15.2% of Total
Investments)

Optional
Call
Provisions

2)

6/17 at
100.00

6/18 at
100.00

Central Michigan University Board of Trustees, General Revenue 10/24 at

Bonds, Refunding Series 2014,
5.000%, 10/01/39

100.00

Conner Creek Academy East, Michigan, Public School Revenue 2/17 at

Bonds, Series 2007,

5.250%, 11/01/36

Detroit Community High School, Michigan, Public School
Academy Revenue Bonds, Series 2005,

5.750%, 11/01/30

Ferris State University, Michigan, General Revenue Bonds,
Refunding Series 2016,

5.000%, 10/01/41

Grand Valley State University, Michigan, General Revenue
Bonds, Refunding Series 2014B,

5.000%, 12/01/28

Michigan Finance Authority, Public School Academy Revenue
Bonds, Detroit Service Learning

Academy Project, Refunding Series 2011, 7.000%, 10/01/31
Michigan Higher Education Facilities Authority, Limited
Obligation Revenue Refunding Bonds,

100.00

2/17 at
100.00

10/26 at
100.00

12/24 at
100.00

10/21 at
100.00

Ratings
3)

B2

Aa3

Al

A+

BB-
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Value

$
6,760,549

8,690,568

15,451,117

1,335,656

688,950

785,216

2,446,628

562,565

969,349



865
1,170

240

5,000
7,790

3,690

4,170

810

4,000

5,735
9,600

2,780

5,160

3,700

525

750

4,250

1,500

850
69,800

Kettering University, Series 2001:
5.500%, 9/01/17 — AMBAC Insured

5.000%, 9/01/26 — AMBAC Insured

2/17 at
100.00
3/17 at
100.00

Michigan Public Educational Facilities Authority, Charter School 12/17 at

Revenue Bonds, American

Montessori Academy, Series 2007, 6.500%, 12/01/37
Michigan State University, General Revenue Bonds, Refunding
Series 2010C, 5.000%, 2/15/40

Michigan State University, General Revenue Bonds, Series
2013A, 5.000%, 8/15/41

Michigan Technological University, General Revenue Bonds,
Refunding Series 2012A,

5.000%, 10/01/34

Oakland University, Michigan, General Revenue Bonds, Series
2016, 5.000%, 3/01/41

Saginaw Valley State University, Michigan, General Revenue
Bonds, Refunding Series 2016A,

5.000%, 7/01/35

University of Michigan, General Revenue Bonds, Series 2014A,
5.000%, 4/01/44

University of Michigan, General Revenue Bonds, Series 2015:

5.000%, 4/01/40 (UB) (4)

5.000%, 4/01/46 (UB) (4)

Wayne State University, Michigan, General Revenue Bonds,
Refunding Series 2008, 5.000%,

11/15/35 — AGM Insured

Wayne State University, Michigan, General Revenue Bonds,
Refunding Series 2016A,

5.000%, 11/15/32

Wayne State University, Michigan, General Revenue Bonds,
Series 2013A, 5.000%, 11/15/40

Western Michigan University, General Revenue Bonds,
Refunding Series 2011, 5.000%, 11/15/31

Western Michigan University, General Revenue Bonds,
Refunding Series 2013:

5.250%, 11/15/33 — AGM Insured

5.000%, 11/15/39 — AGM Insured

Western Michigan University, General Revenue Bonds,
Refunding Series 2015A:

5.000%, 11/15/40

5.000%, 11/15/45

Total Education and Civic Organizations
Health Care — 22.8% (14.1% of Total Investments)

100.00

2/20 at
100.00
8/23 at
100.00
10/21 at
100.00

3/26 at
100.00
7/26 at
100.00

4/24 at
100.00

4/26 at
100.00
4/26 at
100.00
11/18 at
100.00

5/26 at
100.00

11/23 at
100.00
11/21 at
100.00

11/23 at
100.00
11/23 at
100.00

5/25 at
100.00
5/25 at
100.00

N/R

N/R

N/R

AA+

AA+

Al

Al

Al

AAA

AAA

AAA

Aa3

Aa3

Aa3

Al

AA

AA

Al

Al
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865,995
1,169,988

242,402

5,385,550
8,620,257

4,059,923

4,523,199

884,731

4,431,440

6,497,870
10,819,488

2,936,347

5,712,842

4,004,436

574,938

834,338

4,602,410

1,616,760

913,002
75,484,280



2,000

4,000

5,500
2,000

1,780

5,010

4,850

3,930

6,060

3,000

5,000

1,000
1,000
3,750

9,615

1,000

5,380
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County of Calhoun Hospital Finance Authority, Michigan,
Hospital Revenue Bonds, Oaklawn
Hospital, Refunding Series 2016, 5.000%, 2/15/47
Grand Traverse County Hospital Financial Authority, Michigan, 7/21 at
Revenue Bonds, Munson 100.00
Healthcare, Refunding Series 2011A, 5.000%, 7/01/29
Kent Hospital Finance Authority, Michigan, Revenue Refunding
Bonds, Spectrum Health System,
Refunding Series 2011C:

1/22 at

5.000%, 1/15/31 100.00

1/22 at
5.000%, 1/15/42 100.00
Michigan Finance Authority, Hospital Revenue Bonds, Beaumont 8/24 at
Health Credit Group, Refunding 100.00

Series 2015A, 5.000%, 8/01/32
Michigan Finance Authority, Hospital Revenue Bonds, Henry 11/26 at

Ford Health System, Refunding Series 100.00
2016, 5.000%, 11/15/41

Michigan Finance Authority, Hospital Revenue Bonds, 6/24 at
MidMichigan Health Credit Group, Refunding 100.00

Series 2014, 5.000%, 6/01/39

Michigan Finance Authority, Hospital Revenue Bonds, Oakwood 8/23 at
Obligated Group, Refunding Series 100.00
2013, 5.000%, 8/15/31

Michigan Finance Authority, Hospital Revenue Bonds, Sparrow  5/25 at
Obligated Group, Refunding Series 100.00
2015, 5.000%, 11/15/45

Michigan Finance Authority, Hospital Revenue Bonds, Sparrow 11/22 at
Obligated Group, Series 2012, 100.00
5.000%, 11/15/42

Michigan Finance Authority, Michigan, Revenue Bonds, Trinity 6/26 at
Health Credit Group, Refunding 100.00
Series 2016MI, 5.000%, 12/01/45

Michigan Finance Authority, Revenue Bonds, Oakwood

Obligated Group, Refunding Series 2012:

11/22 at
5.000%, 11/01/25 100.00
5.000%, 11/01/26 No Opt. Call

11/22 at
5.000%, 11/01/42 100.00
Michigan Finance Authority, Revenue Bonds, Trinity Health 12/21 at
Credit Group, Refunding Series 2011, 100.00
5.000%, 12/01/39
Michigan State Hospital Finance Authority, Revenue Bonds, 6/22 at
Trinity Health Care Group, Series 100.00
2009C, 5.000%, 12/01/48
Royal Oak Hospital Finance Authority, Michigan, Hospital 3/24 at
Revenue Bonds, William Beaumont 100.00

Hospital Obligated Group, Refunding Series 2014D, 5.000%,
9/01/39

No Opt. Call BBB-

AA-

AA

AA

Al

A+

Al

A+

A+

AA

Al
Al
Al

AA-

AA

Al

2,010,980

4,338,520

5,889,125
2,108,820

1,963,180

5,324,979

5,223,547

4,318,991

6,549,830

3,211,740

5,343,100

1,106,460
1,100,580
3,970,125

10,729,186

1,055,020

5,782,047
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64,875 Total Health Care 70,026,230
Housing/Multifamily — 2.9% (1.8% of Total Investments)
Michigan Housing Development Authority, FNMA Limited 12/20 at

2,675 Obligation Multifamily Housing Revenue 101.00 AA 2,842,027
Bonds, Parkview Place Apartments, Series 2002A, 5.550%,
12/01/34 (Alternative Minimum Tax)
Michigan Housing Development Authority, Multifamily Housing 2/17 at

1,405 Revenue Bonds, Series 1988A, 100.00 AA 1,407,585
3.875%, 11/01/17 (Alternative Minimum Tax)
Michigan Housing Development Authority, Rental Housing 10/20 at

1,825 Revenue Bonds, Series 2010A, 100.00 AA 1,927,766
5.000%, 10/01/35

1725 Michigan Housing Development Authority, Rental Housing 4/22 at AA

Revenue Bonds, Series 2012A-2, 100.00



