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TELECOM ARGENTINA S.A.
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Check box if the filing relates solely to preliminary communications made before the commencement of a tender
offer.
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LEGAL DISCLAIMER

Neither Fintech Telecom, LLC (“FTL”) nor any of its affiliates has commenced the tender offer to which this
communication relates. In connection with the proposed transaction, FTL will file with the U.S. Securities and
Exchange Commission (the “SEC”) a Tender Offer Statement on Schedule TO (the “Tender Offer Statement”) and
Telecom Argentina S.A (“TEO”) will file a Solicitation/Recommendation Statement on Schedule 14D-9 (the
“Solicitation/Recommendation Statement”). Investors and security holders are urged to carefully read the Tender Offer
Statement and its exhibits and the other related tender offer materials and the Solicitation/Recommendation Statement,
when they are available and as they may be amended from time to time, before any decision is made with respect to
the offer because they will contain important information. U.S. Holders of TEO may obtain a free copy of the Tender
Offer Statement and its exhibits and the other related documents (when available) filed by FTL and the
Solicitation/Recommendation Statement and other related documents (when available) filed by TEO, in each case,
with the SEC at the SEC’s website at www.sec.gov.

This Schedule 14D-9 incorporates by reference the Form 6-K submitted to the SEC by TEO on July 25, 2016, which
relates to the tender offer described in the preceding paragraph.

This report may contain forward-looking statements. These statements are statements that are not historical
facts, and are based on management’s current view and estimates of future economic circumstances, industry
conditions, company performance and financial results. The words “anticipates”, ‘“believes”, “‘estimates”, ‘“‘expects”,
‘“plans” and similar expressions, as they relate to the company, are intended to identify forward-looking
statements. Statements regarding the declaration or payment of dividends, the implementation of principal
operating and financing strategies and capital expenditure plans, the direction of future operations and the
factors or trends affecting financial condition, liquidity or results of operations are examples of
forward-looking statements. Such statements reflect the current views of management and are subject to a
number of risks and uncertainties. There is no guarantee that the expected events, trends or results will
actually occur. The statements are based on many assumptions and factors, including general economic and
market conditions, industry conditions, and operating factors. Any changes in such assumptions or factors
could cause actual results to differ materially from current expectations.



