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ITEM 5.  OTHER EVENTS.

         DUSA Pharmaceuticals, Inc. (the "Registrant") issued a press release on
January 21, 2002, attached to and made part of this report, describing its
increase in end-user Kerastick(R) brand applicator sales, expectations for
revenues, expenses and losses for the fiscal year ended December 31, 2001,
financial guidance for 2002, and an update on its research and development
efforts. In addition, the Registrant announced that it had begun construction
of a new manufacturing facility for the Kerastick(R).

         During a conference call today, the Registrant also reported that
officers' salaries would be the same for 2002 as they were for 2001.

ITEM 7. FINANCIAL STATEMENTS AND OTHER EXHIBITS.

         (c) Exhibits.

         [99] Press Release dated January 21, 2002.
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                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                           DUSA PHARMACEUTICALS, INC.

Dated: January 21, 2002                    By: /s/ D. Geoffrey Shulman
       ----------------                        ------------------------------
                                           D. Geoffrey Shulman, MD, FRCPC
                                           President, Chief Executive Officer
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