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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares disposed of as a result of the merger between Commerce Bancorp, Inc. (CBH) and the Toronto-Dominion Bank (TD) pursuant to
(1) which each share of CBH common stock was exchanged for 0.4142 shares of TD common stock having a market value of $59.60 per
share on the effective date of the merger and $10.50 in cash.

(2) Granted under the Company's 1998 Non-Employee Directors' Stock Option Plans, which are 16b-3 plans.

Per the terms of the Merger Agreement with TD, UPON COMPLETION OF THE MERGER, each outstanding option to purchase CBH
common stock was converted to an option to purchase TD common stock on substantially the same terms, except that the number of

(3) options was adjusted by multiplying the number of CBH options by 0.5522, the grant price was adjusted by dividing the CBH grant price
by 0.5522, and the options became immediately exercisable at the effective time of the merger and will remain exercisable until the
expiration date of the option.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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