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Item 8.01 Other Events.

On September 18, 2007 a settlement was reached between the Company and Precision
Flow Technologies,  Inc. ("PFT") of their pending litigation. Under the terms of
the  settlement,  all  claims  and  counterclaims  asserted  by the  parties  in
previously  filed  lawsuits  were  discontinued  in  consideration  of which the
Company will receive payments totaling $541,600.
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