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            14 East 60th Street, Suite 402, New York, New York 10022
 -------------------------------------------------------------------------------
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ITEM 8. CHANGE IN FISCAL YEAR

         On June 25, 2001, the Board of Directors of the Registrant authorized a
change in the Registrant's fiscal year end from December 31st to June 30th. A
Form 10-KSB will be filed for the transition period ending June 30, 2001.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.
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                                                    SHOPNET.COM, INC.

                                                /s/ Harold Rashbaum
Dated:   July 9, 2001                      By:      Harold Rashbaum
                                                    President
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