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Item 5.02  Departure of Directors or Principal Officers; Elections of Directors; Appointment of Principal Officers

On August 15, 2016, the Board of Directors of AeroCentury Corp. (the "Company") appointed Michael G. Magnusson
as its Chief Executive Officer, effective as of September 6, 2016.  On that date, Mr. Magnusson will replace Toni M.
Perazzo, who has been serving as Interim CEO since the death of the Company's founder and CEO, Neal D. Crispin. 
Ms. Perazzo will continue in her role as the Company's Senior Vice President - Finance and Chief Financial Officer
after September 6, 2016. 

Following Mr. Magnusson's appointment  as the Company's Chief Executive Officer,  Mr. Magnusson was  hired by
JetFleet Management Corp ("JMC"), the management company for the Company, as JMC's Managing Director, also
effective as of September 6, 2016.  As with other officers of the Company, Mr. Magnusson will be employed by, and
receive compensation exclusively from, JMC, and will not have an employment agreement with, nor be entitled to any
compensation from, the Company.

Mr. Magnusson, age 59, has over 30 years of experience in the global aviation and leasing industry. He earned his
Masters of Aeronautical Engineering from the Royal Institute of Technology in Stockholm in 1982.  From 1982 until
2015, Mr. Magnusson was with Saab Aircraft Leasing ("Saab Leasing"), in positions of increasing responsibility,
ultimately serving as its President and Chief Executive Officer from 1998 to 2015. As CEO of Saab Leasing, Mr.
Magnusson oversaw an aircraft portfolio worth more than $500 million and a 40 person staff.  From 2015 until the
present, Mr. Magnusson has served as a partner of SAL Solutions,  an independent aviation consulting company. In
2015, JMC engaged SAL Solutions to provide certain administrative services with respect to lessee
insurance compliance. Upon assumption of the Company's CEO position, Mr. Magnusson will be departing from his
position as partner of SAL Solutions, an independent aviation consulting company.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereto duly authorized.

Date:  August 18, 2016

AEROCENTURY CORP.
.
By: /s/ Toni M. Perazzo
Toni M. Perazzo
Sr. Vice President & Chief Financial Officer
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