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Section 1 REGISTRANT’S BUSINESS AND OPERATIONS

Item 1.01 Entry into a Material Definitive Agreement.

Carleton Ventures Corp. (the “Company”) has entered into a mineral property purchase agreement with Ubex Capital
Inc. (“Ubex”) dated April 26th, 2005. The Company is acquiring an undivided 100% right, title and interest in two
mineral exploration properties located in the Athabasca Basin area of Northern Saskatchewan. The agreement is
subject to Ubex retaining a 2% royalty. Total consideration for this acquisition consists of a cash payment in the
amount of CDN $40,756.95.

Ubex Capital Inc. is 100% owned by Dennis Higgs, a director of the Company. Ubex will retain a royalty of 2% on
the property and will split the royalty (1% each) with Darcy Higgs, who is a greater than 5% shareholder.
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