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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amount of
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Securities
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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
CARLSON LEROY T JR
30 N. LASALLE ST., STE. 4000 X President and CEO

CHICAGO, IL 60602

Signatures

Julie D. Mathews, by power

01/07/2015
of atty

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Withholding of common shares as settlement for taxes due in consideration for settlement of the deferred compensation payout.

Reporting person deferred a portion of his 2008 and 2011 bonus pursuant to the TDS Long Term Incentive Plan. The deferred bonus has
(2) been invested in phantom stock now representing 10,544 common shares, including dividend reinvestment. January 5, 2015 was the
payout date for the deferred bonus shares.

(3) Includes 3768 shares owned by children
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