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Includes 24,009 held by Trustee in the Retirement Savings Plan.

Converts to Common Stock on a 1-for-1 basis. The number of performance shares that vest is based on the achievement of a specified
total shareholder return for Spectra Energy Corp Common Stock.

Expiration date not applicable.
Each share of phantom stock represents the right to receive the cash value of one share of Spectra Energy Corp Common Stock.
Grant cliff vests 3 years from date of Grant.

The option becomes exercisable in three equal installments beginning on February 16, 2017.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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