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Amount
Date Expiration Title or
Exercisable Date Number
Code V (A) (D) of Shares
Stock
Option ¢ 127 9 04/30/2016 04/30/2025 COMMOM 5 50
(right to Stock
buy) 1>
Stock
Option ¢ 176 19 05/01/2015 05/01/2024 CO™MOM 5 150
(right to Stock
buy) 1>
Stock
Option ¢ <1 42 05/09/2014 05/09/2023 COMMON 5 50
(right to Stock
buy) 19
Stock
Option ¢4 14 97 05/03/2013 05/03/2022 COMmMOM 5 150
(right to Stock
buy) 1>
Stock
Option ¢ 145 96 05/05/2012 05/05/2021 COMMOM 5 30
(right to Stock
buy) 1>
Stock
Options ¢ g4 55 05/06/2011 05/06/2020 CO™MOM 5 30
(right to Stock
buy) 19
Stock
Options ¢ o> g 05/07/2010 05/07/2019 CO™MOM 5 50
(right to Stock
buy) 1>
Stock
Options ¢ 4 75 11/25/2009 117252018 C°™MOM 15 600
(right to Stock
buy) U5

Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

GUSTAVSON TAMARA HUGHES
C/O PUBLIC STORAGE

701 WESTERN AVENUE
GLENDALE, CA 91201

Reporting Owners 3
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/s/ David Goldberg,
Attorney-in-Fact LIPS
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Reporting person is the successor trustee of two trusts for the benefit of her children that own a 50% interest in a limited liability
company that sold a total of 156,100 shares and, after this sale, owns a total of 643,900 shares.

Represents weighted average price. These shares were sold at prices ranging between $199.39 and $200.51. Full information regarding
the number of shares sold at each separate price will be provided by the reporting person upon request to the staff of the Securities and
Exchange Commission, the issuer or a security holder of the issuer.

The limited liability company referred to in footnote 1, sold a total of 163,400 shares and, after this sale, owns a total of 480, 500 shares.

Represents weighted average price. These shares were sold at prices ranging between $197.00 and $199.40. Full information regarding
the number of shares sold at each separate price will be provided by the reporting person upon request to the staff of the Securities and
Exchange Commission, the issuer or a security holder of the issuer.

By reporting person as custodian for son.

By Tamara Hughes Gustavson and B. Wayne Hughes, Jr. - Separate Property.

By husband as custodian for son.

By husband as custodian for daughter.

By custodian of an IRA for benefit of reporting person.

By husband.

By reporting person and husband.

By son. Previously reported as owned by husband as trustee of a charitable lead annuity trust.

By trust for the benefit of daughter. Previously reported as owned by husband as trustee of a charitable lead annuity trust.
By husband as trustee of charitable lead annuity trust.

Stock Options granted pursuant to the 2007 Equity and Performance-Based Incentive Compensation Plan as Amended. Options vest in
three (3) equal annual installments beginning one (1) year from the grant date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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