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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On January 2, 2013, the reporting person was issued 210,000 restricted shares of common stock pursuant to the 2004 Incentive Stock Plan
(1) of Mack-Cali Realty Corporation. The shares may vest, subject to the attainment of annual performance goals, on January 1 each year
from 2014 through 2018, in five, equal annual installments of 42,000 shares commencing on January 1, 2014.

The phantom stock units shall be settled solely in cash based on the fair market value of an equal number of shares of common stock of
Mack-Cali Realty Corporation (the "Company") on the earliest to occur of any of the following triggering events (each, a "Triggering
Event"): (a) the reporting person's death or "disability"; (b) the date of the reporting person's separation from service to the Company; and
(c) the effective date of a "change in control", in each case as such terms are defined in the reporting person's employment agreement.

(2)

The phantom stock units were issued pursuant to a Multi-Year Deferred Compensation Agreement and shall vest, subject to the reporting
person's continued employment with the Company, on December 31, 2013.

3)

The phantom stock units are not subject to expiration and shall become payable within 30 days after the earliest to occur of any

@) Triggering Event.

(5) The reported amount excludes 121,424 common units of limited partnership interest of Mack-Cali Realty, L.P.
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