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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Stock options awarded to non-management directors as an annual retainer equity award pursuant to the Assured Guaranty Ltd. 2004 Long
Term Incentive Plan, which vest on the day immediately prior to the 2011 annual shareholders meeting and are exercisable for up to ten
years after grant, but only while the director is serving on the board and for 30 days after leaving the board (two years after leaving if
termination is because of retirement after five years of board service, death, or disability, and two years following a change in control).
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