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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The cash-settled restricted share units were deemed to have settled for an equivalent number of shares of the Twenty-First Century Fox,
Inc.'s Class A Common Stock.

The cash-settled performance share units were deemed to have settled for an equivalent number of shares of the Twenty-First Century
Fox, Inc.'s Class A Common Stock.

1-for-1

The number of restricted share units reported herein was adjusted in connection with the separation (the "Separation") of News
Corporation from Twenty-First Century Fox, Inc. on June 28, 2013. The adjustment was based on the ratio of the pre-Separation closing
price on June 28, 2013 of Twenty-First Century Fox, Inc.'s Class A common stock and the volume-weighted average price of
Twenty-First Century Fox, Inc. Class A common stock on July 1, 2013 (the "Conversion Ratio").

The number of performance share units reported herein reflects the adjustment in connection with the Separation based on the Conversion
Ratio as well as Twenty-First Century Fox, Inc.'s achievement of pre-determined performance measures over the three-year performance
period.
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