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On June 8, 2007, Athersys, Inc. ("Athersys") merged with a subsidiary of BTHC (the "Merger"), and BTHC contemporaneously
consummated an offering of its common stock and warrants to purchase common stock (the "Offering"). The shares of BTHC common
stock were received in exchange for 984,766.67 shares of Athersys common stock pursuant to the terms of the Merger.

The amount shown represents (i) 175,004 shares of common stock held directly by Primus Capital Fund IV, L.P. ("PCF IV LP") and (ii)
7,288 shares of common stock held directly by Primus Executive Fund L.P. ("PEF LP").

The sole general partner of PCF IV LP is Primus Venture Partners IV Limited Partnership ("PVP IV LP"), and the sole general partner of
PEF LP is PVP IV LP. The sole general partner of PVP IV LP is Primus Venture Partners IV, Inc. ("PVP IV Inc."). The reporting person,
a director of PVP IV Inc., shares voting power and investment power with respect to the securities with four other directors of PVP IV
Inc. The reporting person disclaims beneficial ownership of the securities except to the extent of his pecuniary interest therein.

Athersys had previously issued convertible bridge notes (the "Bridge Notes") that automatically converted into shares of its capital stock
based on the outstanding principal and accrued but unpaid interest and the per share price of the securities sold in a qualified equity
offering. The Bridge Notes were not otherwise convertible unless a qualified equity offering occurred. Upon consummation of the Merger
and the Offering, the Bridge Notes held by the reporting person automatically converted into BTHC common stock and warrants to
purchase BTHC common stock at $5.00. For each share of common stock issued upon conversion of the Bridge Notes, the holder also
received a warrant to purchase .25 shares of common stock.

The amount shown represents (i) 102,102 shares of common stock held directly by PCF IV LP and (ii) 4,254 shares of common stock
held directly by PEF LP.

In connection with the issuance of the Bridge Notes, Athersys also issued noteholders warrants to purchase its common stock that would
become exercisable for only a 30-day period after the conversion of all of the outstanding preferred stock of Athersys. All of Athersys'
outstanding preferred stock was converted into Athersys common stock immediately prior to the consummation of the Merger, and the
warrants became exercisable for BTHC common stock for $.01 per share.

The amount shown represents (i) 191,999 shares of common stock held directly by PCF IV LP and (ii) 7,999 shares of common stock
held directly by PEF LP.

The option vests 50%/25%25% over three years in quarterly increments.

The amount shown represents warrants to purchase (i) 25,526 shares of common stock held directly by PCF IV LP and (ii) 1,063 shares
of common stock held directly by PEF LP.
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