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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Expiration

Exercisable Date

06/22/2012

Title

Common
stock, par
value
$0.15

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In connection with the February 28, 2007 acquisition by Stifel Financial Corp. of Ryan Beck Holdings, Inc., a then wholly owned
subsidiary of the reporting person, the reporting person was granted, among other consideration, the right to receive, subject to the

(1) approval of the stockholders of Stifel Financial Corp., the warrants reported hereby. On June 22, 2007, the stockholders of Stifel Financial
Corp. approved the warrants, and the warrants were subsequently delivered to the reporting person. The warrants are exercisable, in

whole or in part, at any time until June 22, 2012.
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