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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) The transaction was accomplished through a series of contributions and distributions among entities affiliated with the Reporting Person.

There is no net change in the amount of Limited Partnership Units ("Units") owned by the Reporting Person.

(2) These Units were transferred pursuant to a cashless reorganization accomplished by affiliates of the Reporting Person.

This amount consists of 28,440 Units owned directly by AIMCO/Bethesda Holdings, Inc. ("AIMCO/Bethesda"). AIMCO Bethesda is a

3
partner of AIMCO Properties is AIMCO-GP, Inc., a wholly owned subsidiary of AIMCO.

joint filer with Apartment Investment and Management Company ("AIMCO") for purposes of Section 13(d) of the Exchange Act. The
controlling shareholder of AIMCO/Bethesda is AIMCO Properties, L.P. ("AIMCO Properties"), a subsidiary of AIMCO. The sole general
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