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These restricted stock units (RSUs) vest over a four-year period, 86.11% on April 1, 2011 and 13.89% on April 1, 2012, in each case
provided Mr. Holveck is then employed by the Company, or upon an earlier termination of his employment due to death, Disability,

(1) termination of employment by the Company without Cause, or by Mr. Holveck for Good Reason (in each case as such term is defined in
his employment agreement). Pursuant to the Endo Pharmaceuticals Holdings Inc. Executive Deferred Compensation Plan, Mr. Holveck
has until April 30, 2008 to elect to defer receipt of these RSUs or any portion thereof.

These securities were granted to Mr. Holveck in consideration of his anticipated services as the President & Chief Executive Officer of
Endo Pharmaceuticals Holdings Inc.

2

(3) Representing the right to buy Common Stock of Endo Pharmaceuticals Holdings Inc.

These stock options are exercisable 25% per year on each of April 1, 2009, April 1, 2010, April 1, 2011 and April 1, 2012, provided Mr.
Holveck is employed on such dates by the Company, or upon an earlier termination of his employment due to death, Disability,
termination of employment by the Company without Cause, or by Mr. Holveck for Good Reason (in each case as such term is defined in
his employment agreement).
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