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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents shares of Medtronic, Inc. ("Medtronic"), including deferred units credited under a Medtronic, Inc. equity-based plan to be
paid in Medtronic, Inc. common stock upon the director's resignation or retirement as well as a balance increase of 26.81 shares since
the director's last Form 4 filing due to exempt transactions such as dividend reinvestment, disposed of pursuant to the merger (the

(1) "Merger)of a wholly-owned subsidiary of Medtronic plc ("New Medtronic") with and into Medtronic, with Medtronic surviving as a
wholly-owned subsidiary of New Medtronic, in exchange for ordinary shares of New Medtronic, which was consummated after and
conditioned on New Medtronic's acquisition of Covidien plc, by means of a "scheme of arrangement", an Irish statutory procedure under
the Companies Act of 1963. (Continued in Footnote 2)

At the effective time of the Merger, each Medtronic common share (including each deferred unit) was cancelled and converted into the
(2) right to receive one New Medtronic ordinary share. Under the terms of the Merger, the director received cash in lieu of fractional shares
of New Medtronic and deferred units were rounded up to the nearest whole share.

This phantom stock, which includes a balance increase of 2.667 shares since the officer's last Form 4 filing due to exempt transactions
such as dividend reinvestment, was assumed by New Medtronic in the Merger and converted into 642 shares of New Medtronic with the

3 same terms and conditions as the original Medtronic phantom stock. Shares of phantom stock and dividend equivalents are payable in
cash upon retirement or the reporting person's termination.
Remarks:

The reporting person may transfer his phantom stock account into an alterntative investment account at any time. Under the te

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Reporting Owners 2



Edgar Filing: MEDTRONIC INC - Form 4

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



