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Filed by Vector Group Ltd.
Pursuant to Rule 425 under the Securities Act of 1933

and deemed filed pursuant to Rule 14a-6(j)
under the Securities Exchange Act of 1934
Subject Company: New Valley Corporation

Commission File No. 1-2493
December 8, 2005

FOR IMMEDIATE RELEASE
Contact: Paul Caminiti/Brandy Bergman/Carrie Bloom
Citigate Sard Verbinnen
212/687 � 8080

VECTOR GROUP STOCKHOLDERS APPROVE ACQUISITION OF NEW VALLEY

MIAMI, FL, December 8, 2005 � Vector Group Ltd. (NYSE: VGR) announced today that stockholders have
approved the issuance of Vector Group shares in the acquisition of New Valley Corporation (NASDAQ: NVAL) in a
vote at a special meeting of Vector Group stockholders held today, with over 98% of the votes cast in favor of the
transaction.
     At the special meeting, Vector Group stockholders voted to approve the issuance of shares of Vector Group�s
common stock in connection with the previously announced exchange offer to exchange 0.54 shares of Vector Group
common stock for each outstanding common share of New Valley that Vector Group does not already own. If New
Valley�s stockholders choose to tender their shares, Vector Group would issue approximately 5.2 million shares to
complete the transaction. Completion of the exchange offer is subject to the satisfaction of conditions, including that
Vector Group holds at least 90% of the outstanding common shares of New Valley at the completion of the exchange
offer, and other customary conditions.
     The exchange offer will expire at 5:00 p.m. New York City time, on Friday, December 9, 2005, unless the
Company further extends the exchange offer.
About Vector Group Ltd.
Vector Group is a holding company that indirectly owns Liggett Group Inc., Vector Tobacco Inc. and a controlling
interest in New Valley Corporation. Additional information concerning the company is available on the company�s
website, www.VectorGroupLtd.com.
Additional Information and Where to Find It
A prospectus, which is part of the Vector Registration Statement on Form S-4, and related exchange offer materials,
including a letter of transmittal, has been mailed to stockholders of New Valley. In addition, Vector has filed such
prospectus and related materials and a proxy statement on Schedule 14A and related materials with the Securities and
Exchange Commission (SEC). Investors and security holders are advised to carefully read these documents and the
amended Registration Statement and
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Schedule TO when they become available. These materials contain important information about the transaction and
should be read in connection with making a decision with respect to the exchange offer.
Investors and security holders may obtain a free copy of the prospectus, proxy statement and other documents filed by
Vector with the SEC at the SEC�s web site, www.sec.gov. Copies of such prospectus, proxy statement and Vector�s
related filings made with the SEC may also be obtained from Vector�s Investor Relations Department at 305-579-8000
or from Georgeson Shareholder Communications Inc., Vector�s information agent, at (877) 388-2794 (toll free).

* * *
This news release contains certain forward-looking statements about future business transactions involving Vector and
New Valley. These statements are not guarantees of future performance and involve certain risks and uncertainties
that are difficult to predict. The statements are based upon Vector�s current expectations and beliefs and are subject to a
number of known and unknown risks and uncertainties that could cause actual results to differ materially from those
described in the forward looking statements. Actual results could differ materially from what is expressed or
forecasted in this news release. Those risk factors are discussed in the Vector and New Valley Annual Reports on
Form 10-K and subsequent reports that have been filed by the companies with the SEC.
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Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of
Security
(Instr. 3)

2. Transaction Date
(Month/Day/Year)

2A. Deemed
Execution Date, if
any
(Month/Day/Year)

3.
Transaction
Code
(Instr. 8)

4. Securities Acquired
(A) or Disposed of
(D)
(Instr. 3, 4 and 5)

5. Amount of
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 3 and 4)

6. Ownership
Form: Direct
(D) or
Indirect (I)
(Instr. 4)

7. Nature of
Indirect
Beneficial
Ownership
(Instr. 4)

Code V Amount

(A)
or
(D) Price

Common
Stock (1) 09/12/2005 A 20,000 A (1) 20,000 D

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5. Number of
Derivative
Securities
Acquired (A)
or Disposed of

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned

10.
Ownership
Form of
Derivative
Security:

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)
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Security (D)
(Instr. 3, 4,
and 5)

Following
Reported
Transaction(s)
(Instr. 4)

Direct (D)
or Indirect
(I)
(Instr. 4)

Code V (A) (D) Date
Exercisable

Expiration
Date

Title Amount
or
Number
of Shares

Employee
Stock
Option
(right to
buy)

$ 31.79 09/12/2005 A 40,000 09/12/2006 09/12/2015 Common
Stock 40,000 (2) 40,000 D

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

COLEMAN JOHN EDWARD
ARROW ELECTRONICS, INC.
50 MARCUS DRIVE
MELVILLE, NY 11747

  Sr. Vice President

Signatures
 Lori McGregor,
Attorney-in-fact   09/14/2005

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Award of Restricted Stock Units pursuant to the Arrow Electronics, Inc. 2004 Omnibus Incentive Plan

(2) Award of stock option granted under the Arrow Electronics, Inc. 2004 Omnibus Incentive Plan

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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