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Check the appropriate box to designate the rule pursuant to which this Schedule is filed:

[X] Rule 13d-1(b)

[_] Rule 13d-1(c)

[_] Rule 13d-1(d)
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CUSIP No. 12008R107

1. NAME OF REPORTING PERSONS
I.R.S. IDENTIFICATION NOS. OF ABOVE PERSONS (ENTITIES ONLY)

Ruane, Cunniff & Goldfarb L.P.

2. CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (SEE INSTRUCTIONS)
(a)  [_]
(b)  [  ]

3. SEC USE ONLY

4. CITIZENSHIP OR PLACE OF ORGANIZATION

Delaware

NUMBER OF SHARES BENEFICIALLY OWNED BY EACH REPORTING PERSON WITH

5. SOLE VOTING POWER

8,663,480

6. SHARED VOTING POWER

0

7. SOLE DISPOSITIVE POWER

8,663,480

8. SHARED DISPOSITIVE POWER

0

9. AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

8,663,480

10.CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES (SEE
INSTRUCTIONS)

[_]
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11.PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (9)

7.55%

12.TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)

IA, CO
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CUSIP No. 12008R107 

Item 1. (a).Name of Issuer:

Builders Firstsource, Inc.

(b).Address of issuer's principal executive offices:

2001 Bryan Street, Suite 1600

Dallas, Texas 75201

Item 2. (a).Name of person filing:

Ruane, Cunniff & Goldfarb L.P.

(b).Address or principal business office or, if none, residence:

Ruane, Cunniff & Goldfarb L.P.

9 West 57th Street, Suite 5000

New York, New York 10019-2701

(c).Citizenship:

Delaware

(d).Title of class of securities:

Common Stock

(e).CUSIP No.:

12008R107
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Item 3. If This Statement is filed pursuant to §§.240.13d-1(b) or 240.13d-2(b), or (c), check whether the person filingis a

(a) [_] Broker or dealer registered under section 15 of the Act (15 U.S.C. 78o).

(b) [_] Bank as defined in section 3(a)(6) of the Act (15 U.S.C. 78c).

(c) [_] Insurance company as defined in section 3(a)(19) of the Act (15 U.S.C. 78c).

(d) [_] Investment company registered under section 8 of the Investment Company Act of 1940
(15 U.S.C. 80a-8).

(e) [X] An investment adviser in accordance with § 240.13d-1(b)(1)(ii)(E);

(f) [_] An employee benefit plan or endowment fund in accordance with § 240.13d-1(b)(1)(ii)(F);

(g) [_] A parent holding company or control person in accordance with §240.13d-1(b)(1)(ii)(G);

(h) [_] A savings association as defined in Section 3(b) of the Federal Deposit Insurance Act (12
U.S.C.1813);

(i) [_] A church plan that is excluded from the definition of an investment company under section
3(c)(14) of the Investment Company Act of 1940 (15 U.S.C. 80a-3);

(j) [_] Group, in accordance with Rule 13d-1(b)(1)(ii)(J).

Item 4. Ownership.

Provide the following information regarding the aggregate number and percentage of the class of securities of the
issuer identified in Item 1.

(a)Amount beneficially owned:

8,663,480

(b)Percent of class:

7.55%

(c)  Number of shares as to which the person has:
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(i) Sole power to vote or to direct the vote 8,663,480,

(ii)  Shared power to vote or to direct the vote 0 ,

(iii) Sole power to dispose or to direct the disposition of 8,663,480,

(iv)  Shared power to dispose or to direct the disposition of 0 .
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Item
5. Ownership of Five Percent or Less of a Class.

If this statement is being filed to report the fact that as of the date hereof the reporting person has ceased to be the
beneficial owner of more than five percent of the class of securities, check the following  [  ].

N/A

Item
6. Ownership of More Than Five Percent on Behalf of Another Person.

If any other person is known to have the right to receive or the power to direct the receipt of dividends from, or
the proceeds from the sale of, such securities, a statement to that effect should be included in response to this
item and, if such interest relates to more than 5 percent of the class, such person should be identified.  A listing
of the shareholders of an investment company registered under the Investment Company Act of 1940 or the
beneficiaries of employee benefit plan, pension fund or endowment fund is not required.

N/A

Item
7.

Identification and Classification of the Subsidiary Which Acquired the Security Being Reported on by the Parent
Holding Company or Control Person.

If a parent holding company or control person has filed this schedule, pursuant to Rule 13d-1(b)(1)(ii)(G), so
indicate under Item 3(g) and attach an exhibit stating the identity and the Item 3 classification of the relevant
subsidiary.  If a parent holding company or control person has filed this schedule pursuant to Rule 13d-1(c) or
Rule 13d-1(d), attach an exhibit stating the identification of the relevant subsidiary.

N/A

Item
8. Identification and Classification of Members of the Group.

If a group has filed this schedule pursuant to §240.13d-1(b)(1)(ii)(J), so indicate under Item 3(j) and attach an
exhibit stating the identity and Item 3 classification of each member of the group.  If a group has filed this
schedule pursuant to Rule 13d-1(c) or Rule 13d-1(d), attach an exhibit stating the identity of each member of the
group.

N/A

Item
9. Notice of Dissolution of Group.

Notice of dissolution of a group may be furnished as an exhibit stating the date of the dissolution and that all
further filings with respect to transactions in the security reported on will be filed, if required, by members of the
group, in their individual capacity.  See Item 5.

N/A
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Item
10. Certification.

By signing below the Reporting Person certifies that, to the best of its knowledge and belief, the securities
referred to above were acquired and are held in the ordinary course of business and were not acquired and are not
held for the purpose of or with the effect of changing or influencing the control of the issuer of the securities and
were not acquired and are not held in connection with or as a participant in any transaction having that purpose
or effect.

Edgar Filing: Builders FirstSource, Inc. - Form SC 13G

9



SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this
statement is true, complete and correct.

February 14, 2019
(Date)

Ruane, Cunniff &
Goldfarb L.P.*

By:/s/ Wendy Goodrich
Name: Wendy Goodrich
Title: Executive Vice
President

* The Reporting Person disclaims beneficial ownership over the securities reported herein except to the extent of the
reporting persons’ pecuniary interest therein.

inimum FICO score for Sallie Mae branded loans was 630. Custom programs have been negotiated with certain
schools in which the FICO cut-off may be lower. In certain cases school recourse exists for these loans. Pursuant to its
agreement with the American Association of Medical Colleges, Sallie Mae underwrites certain Medical loans on a
judgmental basis, without reliance on the FICO score of the borrower.
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SLM Private Credit Cumulative ABS Issuance(1) SLM Private Credit ABS Issuance SLM Managed Private Education Loans Outstanding(1)(2)
YTD figures as of September 30, 2006. Gross outstandings for total managed portfolio, before deducting loan loss allowance and unamortized
discount. 2001 2002 2003 2004 2005 YTD 2006 Higher Education 3.6 5 7.4 10 15.6 20 Career Training 0.8 1.1 1.3 1.6 1.9 2.2 2001 2002 2003
2004 2005 YTD 2006 Issuance Volume 0.7 4.472 7.3 10.7 16.4 In addition to the $10.7B of private credit loan ABS issued by SLM thru year end
2005, SLM issued another $5.7B of private credit loan ABS during the first nine months of 2006
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SLM Private Credit ABS Relative Value 3/28/2003 4/4/2003 4/11/2003 4/17/2003 4/25/2003 5/2/2003 5/9/2003 5/16/2003 5/22/2003 5/30/2003
6/6/2003 6/13/2003 6/20/2003 6/27/2003 7/3/2003 7/11/2003 7/18/2003 7/25/2003 8/1/2003 8/8/2003 8/15/2003 8/22/2003 8/29/2003 9/5/2003
9/12/2003 9/19/2003 9/26/2003 10/3/2003 10/10/2003 10/17/2003 10/24/2003 10/31/2003 11/7/2003 11/14/2003 11/21/2003 11/28/2003
12/5/2003 12/12/2003 12/19/2003 12/26/2003 1/2/2004 1/9/2004 1/16/2004 1/23/2004 1/30/2004 2/6/2004 2/13/2004 2/20/2004 2/27/2004
3/5/2004 3/12/2004 3/19/2004 3/26/2004 4/2/2004 4/9/2004 4/16/2004 4/23/2004 4/30/2004 5/7/2004 5/14/2004 5/21/2004 5/28/2004 6/4/2004
6/11/2004 6/18/2004 6/25/2004 7/2/2004 7/9/2004 7/16/2004 7/23/2004 7/30/2004 8/6/2004 8/13/2004 8/20/2004 8/27/2004 9/3/2004 9/10/2004
9/17/2004 9/24/2004 10/1/2004 10/8/2004 10/15/2004 10/22/2004 10/29/2004 11/5/2004 11/12/2004 11/19/2004 11/26/2004 12/3/2004
12/10/2004 12/17/2004 12/24/2004 12/31/2004 1/7/2005 1/14/2005 1/21/2005 1/28/2005 2/4/2005 2/11/2005 Private 11 11 11 11 10 10 10 10 9 9
9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 10 10 10 10 9 9 9 9 9 9 9 9 9 9 8 8 7 7 7 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 5 4 4 4 4 4 4 4 4 4 4 4 4
3 3 3 3 3 2 2 2 1 1 1 1 2 2 Cards 5 5 5 5 4 4 4 4 4 4 4 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 4 4 3 3 3 2 2 2 2 2 2 3 4 4 4 4 3 3 3
3 3 4 4 4 5 4 4 4 4 3 3 3 3 3 3 3 3 3 3 3 3 2 2 2 2 2 2 2 2 2 2 2 2 1 1 1 1 1 3/28/2003 4/4/2003 4/11/2003 4/17/2003 4/25/2003 5/2/2003 5/9/2003
5/16/2003 5/22/2003 5/30/2003 6/6/2003 6/13/2003 6/20/2003 6/27/2003 7/3/2003 7/11/2003 7/18/2003 7/25/2003 8/1/2003 8/8/2003 8/15/2003
8/22/2003 8/29/2003 9/5/2003 9/12/2003 9/19/2003 9/26/2003 10/3/2003 10/10/2003 10/17/2003 10/24/2003 10/31/2003 11/7/2003 11/14/2003
11/21/2003 11/28/2003 12/5/2003 12/12/2003 12/19/2003 12/26/2003 1/2/2004 1/9/2004 1/16/2004 1/23/2004 1/30/2004 2/6/2004 2/13/2004
2/20/2004 2/27/2004 3/5/2004 3/12/2004 3/19/2004 3/26/2004 4/2/2004 4/9/2004 4/16/2004 4/23/2004 4/30/2004 5/7/2004 5/14/2004 5/21/2004
5/28/2004 6/4/2004 6/11/2004 6/18/2004 6/25/2004 7/2/2004 7/9/2004 7/16/2004 7/23/2004 7/30/2004 8/6/2004 8/13/2004 8/20/2004 8/27/2004
9/3/2004 9/10/2004 9/17/2004 9/24/2004 10/1/2004 10/8/2004 10/15/2004 10/22/2004 10/29/2004 11/5/2004 11/12/2004 11/19/2004 11/26/2004
12/3/2004 12/10/2004 12/17/2004 12/24/2004 12/31/2004 1/7/2005 1/14/2005 1/21/2005 1/28/2005 2/4/2005 2/11/2005 Private 44 44 44 44 43
43 43 40 40 40 40 40 40 40 40 40 40 40 40 40 40 40 40 40 40 40 39 39 39 39 39 39 39 38 38 38 38 38 38 38 38 33 33 30 30 28 28 28 28 28 20
20 18 18 18 18 18 18 18 19 19 19 19 19 19 19 19 19 19 19 19 19 18 17 17 17 17 17 17 17 17 17 16 16 16 15 15 15 15 15 14 14 14 13 13 13 13
13 13 Cards 18 18 19 19 19 19 18 18 17 17 17 17 17 17 17 17 17 16 16 16 16 16 16 16 17 16 16 12 12 12 12 12 12 14 13 13 13 13 13 13 13 12
12 12 12 13 13 13 13 12 12 12 12 13 13 13 13 13 13 13 13 14 14 14 14 14 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 12 1 2 12 11 10 10 9
9 9 9 9 9 8 8 8 7 7 Spreads on SLM Private Credit ABS tightened over the past two years, until widening recently relative to credit card ABS
Source: Merrill Lynch Research.
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SLM 2006-C Private Credit Student Loan ABS
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SLM Private Credit Student Loan Trust 2006-C The structure of SLM 2006-C is similar to prior Sallie Mae Private Credit ABS issues(1) (1)
Preliminary, subject to change. (2) Estimated based on a variety of assumptions concerning loan repayment behavior. Actual average life and
repayment characteristics may vary significantly from estimates. (3) Percent of Initial Asset Balance (including reserve account). (4) Percent of
Current Asset Balance. (5) Percent of Initial Asset Balance
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SLM 2006-C Summary Pool Characteristics Loan Programs % Co-Borrower as Obligor Borrower Payment Status Pool Weighted Original
Average FICO Score 714 Pool Weighted Current Average FICO Score 700 Average Borrower Indebtedness $10,999 Weighted Average
Remaining Term 200 months No Co-Borrower Co-Borrower East 0.517 0.483 Undergraduate/Graduate Law Loans MBA Loans Medical Loans
East 0.852 0.065 0.033 0.05 Grace Deferment In School Forebearance Repayment East 0.199 0.013 0.614 0.035 0.139
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SLM 2006-C FICO Distribution at Loan Origination(1) If there is a co-borrower, the co-borrower's FICO was used. Loans with FICO scores
greater than zero and less than 630 represent less than 0.02% of the portfolio. Approximately 3.3% of the trust consists of student loans where no
FICO scores were currently available or which were underwritten without relying upon FICO scores. <630 630-639 640-659 660-679 680-699
700-719 720-739 740-759 760-779 780-799 800+ FICO Score at Origination 0.002 0.028 0.122 0.134 0.13 0.124 0.112 0.102 0.088 0.078 0.046
(2) (3)
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SLM Private Credit ABS Prepayment Analysis
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Additional Information
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"Core Earnings" Presentation Used by SLM's management in developing financial plans, tracking results, establishing corporate performance
targets and determining incentive compensation Used by equity investors, credit rating agencies and debt capital providers to measure the
company's business performance Treat securitizations as long-term financings, and exclude from "Core Earnings" (i) gains on sales from
securitizations, (ii) derivatives mark-to-market adjustments, (iii) floor income, and (iv) amortization of acquired intangibles Reflect only current
period adjustments to GAAP earnings and are not a substitute for reported results under GAAP May not be comparable to similarly titled
measures reported by other companies Note: Both a description of SLM's "Core Earnings" treatment and a full reconciliation to the GAAP
income statement is contained in the supplemental earnings disclosure to the company's quarterly earnings releases and most recent Form 10-K.
"Core Earnings" Performance Measures -
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2001 2002 2003 2004 2005 YTD 3Q 2006 Stafford/PLUS 50 47.052 45.524 47 40.658 39.787 Consolidation 17 25.25 34.96 49 65.434 75.947
Private Education 4.416 5.822 8.305 11 16.437 21.201 Growth 0.142 0.14 0.14 0.15 $78 $89 $107 $123 SLM Corporation - Summary Financial
Performance 2001 2002 2003 2004 2005 YTD 3Q 2006 "Core Cash" Net Income 624 690.3 925.9 986 1131 927 $72 (1) 2004 "Core Earnings"
net income adjusted for costs associated with the wind-down of the GSE and other items disclosed separately in the Company's quarterly earnings
releases. $137
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Additional Information Available at www.salliemae.com Additional Information Available at www.salliemae.com
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Debt Investor Relations Contact Information Guido van der Ven Vice President, Corporate Finance Sallie Mae, Inc. 36 Leitch Avenue
Skaneateles, NY 13152 315-685-9825 guido.e.vanderven@slma.com Leo Subler Managing Director, Corporate Finance Sallie Mae, Inc. 12061
Bluemont Way Reston, VA 20190 703-984-5564 leo.subler@slma.com
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