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GRAVITY Co., Ltd. enters into a service contract with ‘GungHo ’ to provide 7
Ragnarok mobile games in Japan  

 - On March 15, 2005, GRAVITY contracts with ‘GungHo’, the Japanese publisher
and licensee of Ragnarok Online 
 - Kafra side story and 6 Ragnarok Mobile service 

GRAVITY Co., Ltd. (CEO: Richard HyonKook Kim) announced on March 15, 2005 that
it has agreed to a contract with GungHo Online Entertainment, Inc.
(GungHo)(President: Kazuki Morishita) for the provision of Ragnarok mobile game
service in Japan.  

The seven Ragnarok mobile games to be offered in Japan consists of six mobile
games developed featuring each of the six job classes seen in Ragnarok Online
(Magician, Merchant, Thief, Swordsman, Archer and Acolyte) and the Kafra side
story.  Gung Ho Online Entertainment Inc, which will be operating Ragnarok
mobile games in Japan, is a well-known publisher of online games in Japan that
has been operating ”Ragnarok Online” since August 2002.  The localization
Ragnarok mobile games in the Japanese language will be carried out by GungHo. 

Japanese users will be able to transmit items acquired while playing Ragnarok
mobile games to their accounts with Ragnarok Online through the introduction of
a mobile-online game linkage system. 
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

GRAVITY Co., Ltd.

Date: 03/15/2005 By: Kwan Shik Seo

Name: Kwan Shik Seo
Title: CFO
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