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Item 3.02    Unregistered Sales of Equity Securities.

Effective October 28, 2011, we issued a promissory note to an accredited investor in the principal amount of
$500,000.  The proceeds of this note were used primarily to make required progress payments under our Hunza
mining project in Colombia.  The note matures on October 31, 2012.  Interest is payable on the unpaid balance of the
note at an annual rate equal to the lesser of 25% or the highest lawful rate.

In the event that we default in the repayment of the note, the holder will be entitled (in addition to customary creditor
remedies) to convert its note into shares of our Common Stock at the then fair market value of the shares.  We have
agreed to pledge shares having at least a fair market value of $625,000 at all times to secure the payment of the note.

As further consideration for providing this financing, the holder of the note has also received warrants to purchase an
aggregate of 625,000 shares of our Common Stock at an exercise price of $.16 per share.  The warrants expire at the
end of three years.  The issuance and sale of the warrants was exempt from registration pursuant to Section 4(2) of the
Securities Act of 1933.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

MMEX Mining Corporation

Date: November 1, 2011 By:  /s/ Jack W. Hanks
Jack W. Hanks, President and
Chief Executive Officer
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