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PRICING TERM SHEET
Dated as of September 14, 2016

Oasis Petroleum Inc.
2.625% Convertible Senior Notes due 2023
The information in this pricing term sheet relates to offering by Oasis Petroleum Inc. of 2.625% Convertible Senior
Notes due 2023 (the “Notes”) and should be read together with the applicable preliminary prospectus supplement dated
September 13, 2016 (including the documents incorporated by reference therein and the base prospectus dated July
15, 2014 in respect thereof) relating to such offerings.  The information in this pricing term sheet supersedes the
information in the preliminary prospectus supplement to the extent that it is inconsistent therewith. Terms used but not
defined herein have the meanings ascribed to them in the applicable preliminary prospectus supplement.
Issuer: Oasis Petroleum Inc.

NYSE Symbol: OAS

Securities
Offered: 2.625% Convertible Senior Notes due 2023

Offering Size: $275,000,000 aggregate principal amount (or $300,000,000 aggregate principal amount if the
underwriters exercise their over-allotment option in full)

Per Note Total
Public
offering
price
(1)

$1,000.00 $275,000,000.00

Underwriting
discounts
and
commissions

$26.25 $7,218,750.00

Proceeds,
before
expenses,
to
the
Issuer

$973.75 $267,781,250.00

(1)
Plus
accrued
interest,
if
any,
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from
September
19,
2016.

Maturity: September 15, 2023, unless earlier repurchased, redeemed or converted

Interest Rate: 2.625% per annum payable semiannually in arrears in cash

Interest
Payment
Dates:

March 15 and September 15, beginning on March 15, 2017

Optional
Redemption

The Issuer may not redeem the Notes prior to September 15, 2020. On or after September 15, 2020, the
Issuer may redeem for cash all or part of the notes, if the last reported sale price per share of its
common stock for at least 20 trading days (whether or not consecutive) during the period of 30
consecutive trading days ending on and including the trading day immediately preceding the date on
which the Issuer provides the notice of redemption, including the last trading day for such 30
consecutive trading day period, in each case exceeds 130% of the conversion price for the Notes on
each applicable trading day. The redemption price will equal 100% of the principal amount of the
Notes being redeemed, plus accrued and unpaid interest to, but excluding, the redemption date.
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Initial Conversion Rate: 76.3650 shares of common stock per $1,000 principal amount of Notes

Initial Conversion Price: Approximately $13.10 per share of common stock
Conversion
Premium:

Approximately 35.0% above the closing price of the Issuer’s common stock on the NYSE on
September 13, 2016 ($9.70)

Make-Whole
Premium Upon
Conversion Upon a
Make-Whole
Fundamental
Change or Notice of
Redemption:

If certain corporate events as described in the preliminary prospectus supplement for the Notes
occur at any time prior to the maturity date, each of which is referred to as a “make-whole
fundamental change,” or the Issuer gives a notice of redemption with respect to the Notes as
provided in the preliminary prospectus supplement, the conversion rate for any Notes converted
following such make-whole fundamental change or notice of redemption will, in certain
circumstances and for a limited period of time, be increased by a number of additional shares of
common stock. The number of additional shares by which the conversion rate will be increased
per $1,000 principal amount of notes will be determined by reference to the following table and
is based on the effective date of such make-whole fundamental change or the date of the notice
of redemption, as the case may be, and the applicable “stock price” (as defined in the preliminary
prospectus supplement for the Notes) per share of common stock for the make-whole
fundamental change or on the date of the notice of redemption, as the case may be:

Stock Price
Effective Date/ Date of
Redemption Notice $9.70 $11.50 $13.10 $15.00 $17.00 $20.00$25.00$30.00$35.00$45.00$55.00$65.00

September 19, 2016 26.727721.385216.940513.172710.34187.43204.54362.89831.88230.76780.23440.0000
September 15, 2017 26.727721.169616.603112.76879.9182 7.02754.21162.64301.69260.67470.20420.0000
September 15, 2018 26.727720.847016.133612.22539.3600 6.50453.79362.32731.46090.56090.16160.0000
September 15, 2019 26.727720.353015.460311.47008.6024 5.81353.26041.93671.18170.42800.11240.0000
September 15, 2020 26.727719.589614.464910.38737.5435 4.88302.58361.46600.86000.28560.06250.0000
September 15, 2021 26.727718.341712.89018.7313 5.9859 3.59601.73640.92730.51890.15270.02160.0000
September 15, 2022 26.727716.167010.11225.9387 3.5588 1.83600.77480.39370.21370.05420.00330.0000
September 15, 2023 26.727710.59160.0000 0.0000 0.0000 0.00000.00000.00000.00000.00000.00000.0000
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The exact stock prices and effective dates may not be set forth in the table above, in which case:
� If the stock price is between two stock prices in the table or the effective date or date of redemption
notice, as the case may be, is between two specified dates in the table, the number of additional shares by
which the conversion rate will be increased will be determined by a straight-line interpolation between
the number of additional shares set forth for the higher and lower stock prices and the earlier and later
specified dates, as applicable, based on a 365-day year.
� If the stock price is greater than $65.00 per share (subject to adjustment in the same manner as the stock
prices set forth in the column headings of the table above), no additional shares will be added to the
conversion rate.
� If the stock price is less than $9.70 per share (subject to adjustment in the same manner as the stock
prices set forth in the column headings of the table above), no additional shares will be added to the
conversion rate.
Notwithstanding the foregoing, the conversion rate will not be increased to more than 103.0927 shares
per $1,000 principal amount of Notes, subject to adjustment in the same manner as the conversion rate as
set forth under “Description of Notes— Conversion Rights—Conversion Rate Adjustments” in the preliminary
prospectus supplement for the Notes.

Trade Date: September 14, 2016

Settlement
Date: September 19, 2016

CUSIP/ISIN: 674215 AJ7 / US674215AJ77

Joint Book-Running
Managers:

RBC Capital Markets, LLC, Citigroup Global Markets Inc., Deutsche Bank Securities Inc.,
Goldman, Sachs & Co., J.P. Morgan Securities LLC and Wells Fargo Securities LLC.

The Issuer has filed a registration statement, including a prospectus, and a preliminary prospectus supplement with the
Securities and Exchange Commission, or SEC, for the offering to which this communication relates. Before you
invest, you should read the prospectus and preliminary prospectus supplement in that registration statement and other
documents the Issuer has filed with the SEC for more complete information about the Issuer and the offering. You
may obtain these documents for free by visiting EDGAR on the SEC Web site at www.sec.gov. Alternatively, the
prospectus, the preliminary prospectus supplement, and the final prospectus supplement when available, may be
obtained by contacting RBC Capital Markets, LLC, Attention: Prospectus Department, 200 Vesey Street, 8th Floor,
New York, NY 10281-8098, or by email to equityprospectus@rbccm.com or Citigroup Global Markets Inc., c/o
Broadridge Financial Solutions, 1155 Long Island Avenue, Edgewood, New York 11717.

ANY DISCLAIMERS OR OTHER NOTICES THAT MAY APPEAR BELOW ARE NOT APPLICABLE TO THIS
COMMUNICATION AND SHOULD BE DISREGARDED. SUCH DISCLAIMERS OR OTHER NOTICES WERE
AUTOMATICALLY GENERATED AS A RESULT OF THIS COMMUNICATION BEING SENT VIA
BLOOMBERG OR ANOTHER EMAIL SYSTEM.
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