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Reporting Owner Name / Address
Director 10% Owner  Officer Other
KASEN KEITH M
ONE BUSCH PLACE Strategy Committee Member
ST. LOUIS, MO 63118-1852
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Laura H. Reeves, Attorney-in-Fact for Keith M. 05/07/2008
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Common
Stock

Common
Stock

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Includes shares held through the company's automatic dividend reinvestment plan.

(2) Based on the latest plan statement as of 3/31/2008.

(3) Options became exercisable in three equal annual installments beginning on 11/25/1999.

(4) Options vested as follows: 4,655 on 11/25/1999; 4,655 on 11/25/2000; 4,654 on 11/25/2001.

(5) Each phantom share represents the value of one actual share of Common Stock.

(6)

Anheuser-Busch 401(k) Restoration Plan. Phantom shares have no exercise feature nor any expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Represents reporting person's interest in phantom shares of Anheuser-Busch Companies, Inc. resulting from participation in the

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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